BANK OF BLUE VALLEY

P. O BOX 26128

CARPE DIEM INC

25784 PRESSONVILLE RD
WELLSVILLE, KS 66082 OVERLAND PARK, KS 66225

SECURED PARTY'S NAME AND ADDRESS

DEBTOR'S NAME, ADDRESS AND SSN OR TIN
("You" means the Secured Party, its successors and assigns.)

("1* means each Debtor who signs )

481114067

THIS SECURITY AGREEMENT SHOULD NOT BE USED FOR CONSUMER TRANSACTIONS

| am enterning into this secunty agreement with you on September 18, 1995 (date)

SECURED DEBTS. | agree that this secunty agreement will secure the payment and performance
below that (Check one) LI 1 X! (name CARPE DIEM INC

of the debts, liabilities or obligations descrnibed

owels) to you now or in the future

(Check one below)

| Specitic Debt(s). The debt(s) liability or obligations evidenced by {(describe)
and all

extensions, renegwals, refinancings maodifications and replacements of the debt, liability or obligation
ases listed in the “LIMITATIONS" paragraph on page 2, each and every debt, liability and obligation of
liability or obligation now exists or is incurred or created in the future and whether 1t1s
absolute or contngent, primary or secondary, liquidated or unliquidated, or joint,

All Debt(s). Except in those «
every type and description (whether such debt,
or may be direct or indirect due or to become due,

several or joint and several)
Security Interest. To secure the payment and performance of the above described Sec
security interest in ali of the property described below that | now own and that 1 may
parts, accessories, repais improvements and accessions to the propertyl, wherever the

products trom the property

ured Debts, liabilities and obhgations, | give you a
own in the future (including, but not limited to, all
property is or may be located, and all proceeds and

i for ultimate sale or lease, or which has been or will be supplied under contracts of service, or which

r
[x]inventory: All inventory which | holc
or matenals used or consumed in my business

are raw matenals, work in process,
including, but not limited to, all machinery, vehicles, furniture, fixtures, manufacturing equipment, farm
shop equipment, office and recordkeeping equipment, and parts and tools. All equipment described in a list or
Iso be included in the secured property, but suc i a list is not necessary for a valid security interest in

|Equipment: All equipment
machinery and equipmer
schedule which | give to you will a
my equipment

(| Farm Products: All farm products inc luding, but not limited to
ta) all poultry and livestock and their young, along with their products, produce and replacements;
(1) all crops, annual or perenmial, and all products of the crops; and
(c) all teed, seed, tertilizer medicines, and other supplies used or produced in my farming operatuons
Accounts, Instruments, Documents, Chattel Paper and Other Rights to Payment: All rights | have now and that | may have in the future to

the payment of money including. but not limited 10

(a) payment for goods and other property sold or leased or for services rendered ~hether or not | have earned such payment by

performance; and
(b) nghts to payment ansing out of all pre
The above include any rights and interests Lincluding
account debtor or obligor of mine

tel paper and loans and obligations receivable

sent and future debt instruments, chat
hich | may have by law or agreement against any

all liens and security interests) w

applications for patents, patents, copynghts,

%l General Intangibles: All general intangibles including, but not limited to, tax refunds,
and the right to use my name.

rademarks, trade secrets good will trade names, customer lists, permits and franc hises,
general intangibles, or other benefits (including, but not himited 1o,
payments in kind, deficiency payments, letters of entitlement, warehouse receipts storage payments, emergency assistance payments,

diversion payments, and conservation reserve payments) in which | now have and in the future may have any rights or interest and which
sult of any presxisting, current or future F W or state governmental program (includhng, but not limited to, all

Commodity Credit Corporation and t

Government Payments and Programs: All payments, accounts

anse under or as a res
programs administered by the
* The secured property includes. but s not limited by, the following:
ALL ASSETS OF CAPRE DIEM NG CATED AT: 1334b COLLEGE BLVD LENEXA, KS 662 10, 7425 W 119TH STREET OVERLAND PARK, KS 66213
76544 STATE LINE ROAD PRAIRIE VILLAGE, K S 66208, ' 12C LAWRENCE, KS 66047, 23RD & KASOLD LAWRENCE, KS.,
ASSIGNMENT OF LIFE INSURANC £ POLICY ON RUTH ANN GRI ¢ Ui ASSIGNMENT OF LEASE AGREEMENT DTD 04-17-92 BETWEEN
AMNTARES PROPERTIES AND CARPE DIEM, INC D/B/A GREAT CLIPS qg > 45

1Y q-1%"
growing or to be grown, the legal descnpuon 1s

It this agreement covers tmber 1o be cut, minerals (including oil and gas), hixtures or crops

<l | AGREE TO THE TERMS SET OUT ON BOTH PAGE 1 AND PAGE 2
LXI  corporaton OF THIS AGREEMENT. | have received a copy of this document on

I am aln) L indmwdual Ll partnership
today’s date

]

I1f checked, file this agreement in the real estate records

Record Owner (if not me)
M INC

r's Name)

] ~1
personal Xl business

The property will be use d for

|_Jagncultural l reasons

BANK OF BLUE VALLEY

/ Q@eoured s'jw sr/.(}
74 ’/M/

DOULL _—

VICE PRESIDENT TR
; 4
SECURIT AGREEMENT - NOT FOR CONSUMER TRANSACTIONS
: fpage 1 of 2]
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