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'deéé'i;ibed,-or' any part of the indebtedness secured by this mort-

gago or any interest thereon, be not paid when due, or if default
‘be'made in ‘any covenant or agreement herein contained, then this
conveyance shall ‘becoms absolute and the whole of-said principal”
shall immediately. becomé due and payable-at the option of
‘the party of the second part and no failure of the party of the

second part to exercise amy option:to declare the maturity of the
debt_hereby secured shall be deemed a waiveér of right .to exercise: -

“such option at any other. time as to any past, present, or future:
default-hereunder; and in-case of default of payment of ahy sum
herein ‘covenanted: to be: paid when due, the” said parties of the
Irst part agree to pay to the party of the second part interest
at the rate of ten (log,par,,cent per annum, computed annually on
aid principal note, from the date of default to the time when '’
ald principal and interest shall be-fully paid. =

= IN WITNESS i‘lfiEREOF'the parties of "the Tirst part havev placed
their hands and seal the day and -year first above written, -

" “TIreme Alvarez- §= 5

;/
=N
day-of Jamuary, 1952,

» & Notary Public in and
tate,: Alvarez and Irene Alvarez,

&
me’ personally known to be the same persons-who exe= -

he ‘within instrunent of writing,' and duly acknowledged the
-execution of .the 'same.: s Triaha il s

,'WHEREOF, I ,haverhex‘ex‘nito Ehbscribed ny nuée and
[}

n-the ‘day:and year last above written. -
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