" and year ﬁm above wrlteen.

.+ this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acqmres the Y
propérty otherwise after defaulf, the Mortgagee shall apply, at the time of the commencement of such ~
proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 precedmg, as a credit against the amount of principal then" remain-
ing unpaid under said note and shall properly adJust any payments which shall have been made under
{a) of paragraph 2. A

4. That he will pay all taxes. assessments, water rntes, and other governmental or municipal charges,
fines, or meosxtlons. for which ptovmon has not been made harembefore, and m default thereof -the .
Mortgagee may pay the same, 2

. b. That he mll keep the premxses abme conveyed in as good order and condition as they are now
and will not commit or permxt any waste thereof reasonablé wear and tear exceptéd. :

6. That the Mnrtgagor will keep the improvements now existing or hereafter erected on the mort-
gaged premises, insured as may be requiréd from time to time by the Mortgagee against loss by fire and
othér hazards, casualties and contingencies in such amounts and for such periods as it may require and’
will pay promptly, when due, any i on such i provision for t of which has not
been made hereinbefore. . Al insurance shdll be carried in companies approved by the Mortgagee and
the policies and renewals thereof shall be held by it and have attached thereto loss payable clauses in favor
of and in form acceptable to the Mortgagee. In event of loss he will givé immediate notice by mail to
the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and each insurance
company ‘concerned is hereby authorized and directed to make payment for'such loss directly to the
Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the.insurance proceeds, or any
part thereof, may be applied by the Mortgagee at its option, either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged.” In event of foreclosure of thig
mortgage or other transfer of title to the mortgaged property in extmgmshment of the debt secured.

*_hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shnll

pass to the purchaser or grantee. -

“7. That if the Mortgagor fails to make any payment provided for in this mortgage for taxes, insur-
ance premiums, repair of the premises, or the like, then the Mortgagee may pay the same and all sums so
advanced, with interest thereon at the rate set forth in the note secured hereby from the date of such

- advance, shall be payable on demand and shall be secured hcreby.

. 8. That if there shall be a default in any of the wrms conditions or covenants of this mortgage, or of

. the note secured hereby, then any sums owing by the Mortgngor to the Mortgagee shall, at the option of

the Mortgagee, becume lmmedmtely due and payable. The Mortgagee shall then have the ﬁht to enter

‘into the ion of the ises and collect the rents, issues and profits thereof. In the eyent.
of any default, as herein described, this mortgage may be toreclosed Appraisement is hereby w nned.

9. The Mortgagor further agreu ‘that shou]d this mortgage and the note secured hereby not be eligi-
ble for insurance under the National Housing Act within six months - from the date hereof (written
statement of any officer of the Federal Housing Administration or authorized agent of the Federal Housin z
Commissioner dated subsequent to the six months' _ time from the date of this mortgage, declining
to insure said note and this mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee:
" or the holder of the note may, at its option, declare all sums secured hereby immediately due and pnynble

7
10. The Mortgagor cuvennnh and agrees thnt 80 long as this mortgage’ and the said note secured -
hereby are insured under the provisions of the National Housing Act, he will not execute or file for
record any instrument which imposes a restriction upon the sale or occupancy of the mortgaged property
on the basis of race, color, or creed. Upon any violation of this undertaking, the Mortgagee may, at its

: option, declnre the unpaid balance of the debt secured hereby immediately due. anrl payable,

. Noficeof the exercise of any option grantcd herein to the Mortgagee i is not required to be given, The
ena.nb herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
rs, administrators, successors and assigns of the partics hereto. Whenever used, the singular
shall-include the plural, the plural the singular, and the use of any gender shall be applicable

to all genders.

IN ‘WITNESS WHEREOP the Mortgaxor(s) ha ve hereunto set their hand(s) and aénl (s) the day

[sEAL] Z //ﬁw i [sw.]w
fsm] ,Dnoﬂ,\ét |/IM/\M- .[g}:u,]

E

3 that on this .1st day of . Decen S U 51

) ed, a Notary Pubhc in and for the County and State nforesmd pemonnlly appeared .
8-anid -Dorothy A.- lorris,tome personally known to be the same person (s) who

and foregoing inatrument of wntmg, and duly nclmowledged ’the execuhon of same,’

). memr, I huve hexeunto set my hand and Notarial Seal on th and year last above .

Erorrna

M’ m"“‘mm‘m S’Pt' 17: 1953, s Netary Fable




