(u) It ﬂﬂs moﬂxaxe and the note secured hemby are msured under Lhe pmvmons of the National
Housing Act and so longa.s they ‘continue to be so insured, one-twelfth (1j,) of the annual '
mortgagg insurance premium for the purpose of putting the Mortgagee in funds with which

- to dmclmrge the said Mortxag‘éi’"uﬁlgatwn to the Federal Housing Commissioner for mort-
- gage i int to the licable provisions of .the National Housing
Act, as ded, and Regulations th d The Mort shall, on the termination of its
- to pay mort i i credit to the account of the Mortgagor all
-+ payments madeé under the provisions of this subsection which the Mortxngee has not become -
__obligated to pay to the Federal Housing Commiuioner e

(b) A smn equal to the gmnnd rents if any and the taxes and spec:al assessments next'due on the
premises covered by this mortgage, plus the premiums that will next become due and pay-
‘able on policies of fire and other hazard ‘insurance on the premises covered hereby (all as

* estimated by the Mortgagee) less all sums already paid therefor divided by the- number of

-. months to elapse before one month pnor to the date when. such ground rents, premiyms,
taxes and will become deli such sums to be held by Mortgagee in trust

to pay said ground rents, pmmums, taxes and special assessments, before the same become

() Al t tioned in the two di bsect h and all
to be made under-the note secured hereby shall be added together and the aggregate amount
thereaf shall be paid by the Mortgagor each morith in a single payment to be apphed by the
Mortgagee to the following items in the order set forth: i

() pmmium charges under the contnct of in.sumnce with the Fedem] Houmng Com-
oner;
(m) ground m;s, if any, hxes, nswmnenb, ﬂm and othér hazard i m!ura.noe pmmmmn,
‘(m). interest on the note secured hereby; and
() umoxﬂuhon of the principal of said note.

Any deﬂcipncy in the amount of such aggregate monthly payment shall unless mnde good by
“the Mo r prior to the due date of the next such payment, constitute an event of default

_ under this mortgage. ' The Mortgagee may_collect 8 “late eharge” not to exceed two cents |

- (2¢).for.each dollar ($1) of each payment more than fifteen (16) days in arrears to cover "
- theextra expense involved in hnnd].mx delinquent paymenh.

- 3. Thltifﬂutohl of the ts made by the Mort nnder (b) of paragraph 1 preceding shall -
s axeeed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
- .or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent
- payments of the same nature to be made by the Mortgagor. - If, !mwever, the monthly payments made by -
'ﬂleM nndar(b)ol A 2] ding shall not be sufficient to pay ground rents, taxes and
as the case may be, when the same shall become due and payable,
then the Moﬂzasor ghall pay to the Mortgagee any amount necessary to mxke up the deﬂcxency, on or
“beforo the date when payment of such ground rents, taxes, ass ts, or i shall be
due. - If at any time the Mortgagor shall tender to the M in d. with the provisi f.the
- note secured hereby, full of the entire indebted: ’thmby,theMortmfeshall in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
“'under the provisions of (a)- of paragraph 2 hereof, which the Mortgagee has not become obligated to
pay to the Federal Housing Commissioner, and #ny’balance in the funds lated —
the provisions of (b) of h 2 hereof. Ifﬂlemnhaﬂbesdefanltunderanyofthspmvﬂonpof 7
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covered hereby or if the llortgagee aeqniru thy
the Mortgageo du.ll . apply, at. the timie of the commencement of aucl:
, the balance then remaining in the funds -
axnm.st the amount of principal then remain-,
paymenh wlnr.h shall have beep made ‘under -
[
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e Tl pa rates, and other zuvemmental or municipal
- !go:; p:l;l,m :r which prnviuon has not been made henembefore, and in default thereot t.he

. ~_&m£h;wmkeepthepmue.nbo : = H
and will not eommit or Dermltl!\y waste e::o?nveyed o a;;n::nc;rg:;and wndxuon 2 ﬂley are o

for f whidxhaq not
shall b carried in companies b :

llnllboheld byntandhnveathchedther:a?ova:dp&;sg;:cil? .

In event of loss he will give xmmedmte notice by




