6. That the Mortgagor will keep the improvements now, existing or hereafter erected on the mort-"
gaged premises, msured 2s may be required from time to time by the Mortgagee agnmst loss by fire'and.
other hazards, and ingenci m such nnd for such periods as it may. require and
will pay promptly, when due, any fums on such i T provision for of which hasnot™ .-
been made hereinbefore. All insurance shall. be ‘carried in ‘companies approved by the Mortgagee and-

the policies and renewals thereof shall be held by it and have attached thereto loss payable cl in favor

_ of and in form acceptable to the Mortgagee. In event of loss he will give xmmedmte notice by mail to

- the Mortgagee who may make proof of loss if not made ‘promptly by the Mortgagor, and each insurance
company concerned is hereby authorized and directed to make payment for such loss directly to the
Mortgagee instead .of to the Mortgagor and the Moitgagee jointly, and the insurance proceeds, or any - -.
part ‘thereof, may be applied by the Mortgagee at its option, either to the reduction of the indebtedness
hereby secured or to the restoration ‘or repair of the property damaged. In event of foréclosure of this
‘mortgage or other transfer of title to the mortgaged property in extmgnmhment of the debt secured.
hereby, all right, title and interest of the Mortxagor in and to any insurance policies then in force shall
pau to the purchaser or grmtee.

- That if the Mnrtgagor fails to make any- payment provlded for in tlus mortgage for hxes insur-
ance premiums, repair of the premises, or the like, then the Mortgagee may pay the same and all sums &g -
-advanced, with jnterest thereon at the rate set forth in the note secured hcreby from the date of such
adva.nce, shall be payable on demand and shall be secured hex’eby.

8. 'l'lmt if there shnll be a default in any of the terms, cond:tnons or covenants of t.hmmortgage orof
the note secured hereby, then any sums owing by the Mortgagor to the’ Mortgagee shall, at the option of
the Mortgagee, become immediately dye and payable, , The Mortgagee shall then have the right to enter
into the possession of the mortgaged: premises and collect the rents, issues and| Brofits thereof. In the event

- -of any del’ault, as herein descnbed this mortxaxe may be foreclosed. Apprmsemcnt is hereby waived.

= 9. Tha Mortgaxor further agrees that should this mortgage and the note secured herehy not be ehm-

- ble for insurance under thé National Housing Act within from the date hereof (written .-
statement of any officer of the Federal Housing Administration or authorized agent of the Federal Housing

- Commissioner dated subsequent to the c time from the date of this mortgage, declining
to insure said note and this mortgage, being decmed conclusive proof of such ineligibility), the Mortgagee
or the holder of the note may; at its optiol_:, declare all sums secured hereby immediawly due and payablc.

10. The Mortgagor covenants and agrees that so Iong as this ‘mortgage and the said note mumd
hereby are insured under the provisions of the National Housing Act, he will not exccute or file for
record any instrument which imposes a restriction upon the sale or occupancy of the mortgaged property
on the basis of race, color, or creed. Upon any violation qf this undertaking, the Mortgagee may, nt its
option, declare the unpaid balance of the debt secured hereby immediately due and payable.

Notice of the exercise of any option granted herein to lhe Modgngee is not required to be given, The _
covenants herem conLamed shall bind, and the benefits and advantages shall inure to, the respective hmrs, s
-ators, and assigns of the parties hereto. Whenever used, the singular
umberahall include the p]uml the pluml the singular, and the use of any gender shall be npphcahle

IES WHEBEOF the Mortgngor(s) ha s. hereuhlo act 1ts hand(s) and seal(s) the dn'y
it'sbove written. AR B g
g :
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STATE OF KANSAS

CUUNT! OF DOUGLAS, 'ss %
MEMBERED, before me the undersigned,

That-on_this 16th day of chober, A. D., 1951,

?Ngzag Public 1n ‘and for the County “and State aforesaid, came M. Conrad McGrew, Pre:idept :

of Lawrence Housing, Inc., 8 corporation duly organizedy 1ncor?orabed and existing t:::ner )

and by, virtue of the laws of Kansas and d F. Rice, y of said cholrpor:" me’

who ‘are personally known to me to be such Qtfic;:s, and‘;hoﬂatgi pé;:;c;xémanynt z;n"img

; sons who exdcuted, as~such officers, -the n.

"h{:hxtﬁ ::mga?drcorporation, and .::uch persons duly acknwleugad the execution of the L

same to be the act and deed of - said uorporat-ion. 3

reunto set no' hand and ai‘!imd W notarial senl the day

IH TESTI!&UN! HHEREOP, I have he)
‘and’ yvar laat. .above mentioned.




