(a) .1t this mortgage and the hote secired hereby are insured under the provisions of the “Nationgl
- Housing Act and so lorig as they-continue to be so insured, one-twelfth (1,) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which
to discliarge the said Mortgagee's obligation to the Federal Housing Commissioner for mort--
gage insurance premiums pursuant to the applicable provisions of the National Housing
Act, as amended, and Regulations thereunder, - The Mortgagee shall, on the termination of its
obligation to Dpay mortgage insurance premiums, credit to the account of the Mortgagor-all
payments made under the provisions of this subsection which the Mortgagee has not become
obligated @ny to the Federal Housing Commissioner.” ** * . ¢

7 2(b) A sum equal\&the ground rents if any and the taxes and special -assessments next due on the
- ‘premises covered by this mortgage, plus the premiums that will next become due and pay-
able on policies of firé and other hazard-insuance on the premises covered hereby (all as
stimated by the Mortgagee) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, *
taxes and I will become deli such sums to be held by -Mortgagee in trust
__to pay said ground rents, premiums, taxes and special assessments, before the same become
delinquent. 2 ST ; o 3

' \ -
(c) All payments mentioned in the two preceding subsections of this paragraph and all payments
" to be made under the note secured hereby shall be addéd together and the aggregate amount -
- thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Mortgagee to the following items in the order set forth: - - = =

(1) premium charges under the. contract of insurance with the Federal Housing. Com--
missioner;. £ St
(1) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;
(m) interest on the note secured hereby; and - s E s
(1v) - amortization of the principal-of sgid note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the Mortgagorprior to the due date of the next such payment, constitute an event of default
under this mortgage.. The Mortgagee may colicct a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen. (15)° days in arrears to cover

the extra expense iﬂvolyed in handling delinquent payments.

8. That if the total of the payments made b:y the Mortgagor under (b) of paingi-aph 1 preceding shall * :
- exceed the amount of payments’actually made by the Mortgagee for ground rents, taxes and assessments
or i e iums, as the case may be, such excess shall be credited by the Mortgagee on subsequent

- sccumulated under-(b) of h 2 preceding, as a credit

. Mortgageomay pay thesame. = . < -

payments of the same nature to be made by the Mortgagor. If, however, the monthly payments madeby
the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and
ts or i i as the case may. be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or *
- before the date when payment of such ground rents, taxes, ts, or i i shall be
due. If at any time the Mortgagor shall tender to the Mortgagee, in d with the provisi f the
“note secured hereby, full ent of the entire indebted ited thereby, the Mortgagee shall, in
computing the amount of such indébtedness, credit to the account of the Mortgagor- all payments made
under the provisions of (a) of h 2 hereof, which the Mortgagee has not become obligated to
vay to the Federal Housing Commissioner, and any balance ining in the funds lated under
the provisions of (). of paragraph 2 hereof, If there shall be a default under any.of the provisions of

R

P
-

: -this mészgsg‘e resulting in a public sale of the premises covered hereby or if the Mortgﬁgt;o acquires the
property otherwise after default, the Mortgagee shall apply, at the time of the enmme.n,canent of such
dings, or at the time the rty is otherwise acquired, thebahncetben;unalnmzlnthefunda
inst the amount of princi

. ing unpaid under said note and shall properly adjust any payments which shall have been gafie under ..

* (o) of paragraph2. ot iy = e
Sy 5 mfﬁeﬁupaynﬂhxel;;mmenta,‘wsurntu.mdother; 1 or municipal charges,
fines, or impositions, for which provisi has not been made hereinbefore, and in'default thereof the

s .

5. That he will keep_the preniseé a.bove conveyed-in‘ni zood order and 'oondiﬁoii as they are now

S and will not comrit or permit any waste thereof, reasonable wear and tursxeevted. o

6. 'That the Mortgagor will keep.the improvements riow existing or hereafter erected on the morts
= ‘gaged premises, insured as may be required from time to time by the Mongaqegminxt loss by ﬁrelnd .
- other hazards, casualties and conti ies in such amounts and for such periods as it may requireand- .

: 2 peree s s of ¢
~will pay promptly, when due, any. on such p for which has not

and

been madeé hereinbefore. - All insurance shall be carried in pproved by the

M i
. the policies and renewals thereof ghall be held by it and have attached thereto loss payable clauses in favor e
5 nfnll’::uinfomweephb!e to the Mortgagee. It event of loss he will give immediate notice by mail to .

rigagée who make proof of loss if not made promptly by the Mort and each i 8.,
S 2'fs hereby authort *ma.ametedm:m}:mmm:hformm_mpm.
* Mortgagee instead of to the Mortgagor and the Mortgagee jointly, andthe insurance proceeds, or any-
:xﬂhe'xwf.'wbo applied by the Mortgagee at itqopﬂon.e_iihe;eaﬁangigcﬁonouhpindebudnw
: " hereby secured or to the restoration or repair.of the property damaged. In event of foreclosure of this
mortgage or other transfer of title to the mortgaged property. in ent of the debt gred
ereby, all right, title and interest of the Mortgagor in and lgymunnngpqun?ltjhmhlom_

I then remain- -~



