"~ 2 8. If the total of the payments made by the Mortgagor under (a)-‘of paragraph 2 preceding shall
- exceed the amount of paymenta actually made by the Mortgagee for ground rents, taxes and assessments.
 or insurance premiums, as the case may be, such-&xcess shall be credited oy subsequent payments to be -
made by the Mortgagor for such items, If, however, such monthly payments shall not be sufficient to pay
such items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee
any amount necessary to make up the deficlency within thirty, (30) days after written notice from the
- Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the
. Mortgagor. shall tender to the Mortgages, in d. with the provisions of the note secured hereby,
<= fall of the entire indebted: ted thereby, the Mortgagee in computing the amount of
.. such indebtedness, shall credit to the account of the Mortgagor any credit balande remaining under the
provisions of (a) of paragraph 2 heréof. If there shall be a default under any of the provisions of this
_ mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the prop-
2 motherwine after default, the Mortgagee shall apply, at the time of the commencement of such pro-
“ceedings, or at the time the property is otherwise acquired, any credit balance accumulated under (8) of
= paragraph 2 on’the interest accrued and unpaid and the balance to the principal then remaining unpaid
© . onsaidmote, - . s : A - :
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- -4.-He will pay all ground rents, taxes, assessments, water rates, and other governmental or municipal
*. charges, fines, or impositions, levied upon said ises except when for all such items has there-
- ‘tofore béen made under (a) of paragraph 2 hereof, and he will promptly deliver the official receipts there-
_ for'to the Mortgagee.  In dgfault thereof the Mortgagee may pay the same. *= - R
; and shall maintain the property in as good condition 4s at.
\nd t d. Upon any failure 8o to maintain, Mortgagee, at its option, -
¢ ) ntenance work to be performed at the cost of Mortgagor. Any amounts paid °
therefor by Mortgagee shall bear interest;at four per centum (4%) per annum, shall thereupon become
part of the indebtedness gecured by this‘instyument, ratably and on a parity with all other indebtedness
)6 payable thirty (80) days after demand. i e

I of such type or types and amounts as Mortgagee

: n i) rgguim,‘oq DPIOYE nowor} fter on said ises, and except when

péyment for all such premiums has’therefore been made under (a) of paragraph 2 hereof, he will

ﬁ(rmptb pay when due any premiums therefor. ‘ Upon default thereof, Mortgages may pay the same. -

.+ All insurance shall be carried in companies approved. by the Mort, and the policies and renewals *
thereof shall be held by if’and have attached thereto loss payable clauses in favor of and in form accept-
able to the Mortgagee. ‘In event of loas he will give immediate notice by mail to the Mortgagee who may
3 dis

. make proof of loss if not made by the Mort and each D
hereby aythorizéd and dirested to make payment for such loss directly-to thbeortgggee instead of to
- the Mortgagor and the Mortgagee jointly. The insurance proceeds, or. any part thereof, may be applied -
by the Mortgagee at its option, either to the reduction of the indebtedness hereby secured or to he res-
toration or repair.of the property damaged. In event of forcclosure of this mortgage, or other transfer

.of title to the mortgaged property in extinguishment, of the debt secured hereby, all right, title and.

interest/of Th Mortgagor in and to any insurance policies then in force shall pass to the purchaser or
¥ - - '-.-~"~_»‘| Tiege s, i b4 4 : z
s Upon the request of the Mortgagee the Mortgagor shall exect]t_e and deliver a supplemental note
for the sum or sums advanced by the Mortgagee for the alteration, modernization, or improve-
'8 request, or for q:gip@eiwx’lge‘of said premises, for taxes or assessments against the
i u Said note or' notes shall be secured
d thereby were included in the note first -
mental o nof terest at four per centum (4%) per annum
le in 8] roximately equi Enqnthly payments for such period as may be agreed upon’
it MOMERGAET Failinig 86 afiree on the maturity, the whole of the sum or sums so
vanced shall nd payable thirty (30 ter demarid by the Mortgagee. In no even
maturity extend beyond the ultimate matuf the note first described abbve, e
i 12 tierd ahltf BE'5 default in ady of the terms, conditions or covenants of this mortgage, or of the .’
note gecngad !lereby.ﬂwn any sums owing by the Mortgagor to the Mortgagee shall, at the opt'ion o?: the
Morigagee, become immediately due and payable. ' The Mortgageé shall then have.the right to enter into
the possession of the mortgaged premises and collect the rents, issues and profits thereof. In the event -
of any default, as herein described; this rigage may be foreclosed. . Apprai i8 hereby waived,

‘Th len of this instrument shall remain in full force and effect during any postponement ot exton

.. sfoh of thie time m;ﬁentqtmmdebteqnmgunypmchereotmuedner’eby.

.'bzul::ng;eedoﬂmured under the Servicémen’s Readjust: -
anended, such Act 4 ued thereunder and'in effect on the date Lereof 5
gove;n '-‘!P,ﬂ&l!'ﬁ duties and hpbgﬁu ;tln the e hereto, and any pmvhions:: this or otlfet;oif:ﬂ 5
- ments executed in connection with said indebtedsiess whicli‘are inconsistent with said Act 6r Romis,
. . tons are berely aziended to conform thereto, . R e o v
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+ Notioe of the exercise of any option granted herein'to the Mortgiges is not requised to be glven. Tha
* covenants hereln contained slial bind, and the benefits and advantages shall {nu:q to, the mpggf,:hph:
= ’ admir and assigny of the parties hereto, Whenever used, the singular
2 mmmmmmm ﬁg']:l::udm?nhr,mdthan&eotlnymdershhﬂbe'appll'cablemlll
: rigagee” shiall include any payes of the indebtedn secured
hﬁumfemthuwfwhgﬂmbyppe’nﬁqpofhworothemise{ e mAhereby g =




