s

'bz’ether with the tenements, herednmments and appuirtenances therento belongd dthe renb, imxes :
and profits theréof .(provided, however, that the Mortgagor shall be entitled to collect and retain theugd' =
rents, issues, and profits until default herelmder) and all fixtures now or hereafter attached to or used
: conne;:ltiic;n with ﬁ;e ‘)lrizlnm herein described and in addition thereto the follzwmg household appli-
ances, w are, and shal eemed to be, fixtures and a ulthemal, d :
Aecunty of the mrlebtedness herein mentioned. 5 part i =k portwn . th’e 5

°

' .None inolw_d;d. =

To HAVE AND TO How the above described property unto the Mortmee, fare'.er o

Mortgagnr covenants with the Mnrtgagee that he is lawfully sexzed in fee of the premises hereby
- conveyed (or has such other estate as is stated hemnbefom) that he has good nght to sell and convey
the same, as a!omsmd and that he will warrant and defend the nforesmd title thereto against the claims
lnd demands of all persons whomoever

: Thm murtgage is given to secure | the paymentof the rincipal-sum-afo as byacer-—
“tain promissory note of even: date herewith, the terms, ‘of which are incorporated hem;.ggb) reference, .
payable with interest at the rate of four . per centum ( 4 %) per annum on the-unpaid -
—balance until paid, principal and mterest to be p.ud at the office of

‘The Lawrence National Bank y !.awronna, nmu.

. or at such other place as the holder of the note may dw te in writing delivered or mailed to the Mort- .

: gngor,mmontblymstallmenmof FIFTY NINB & 20, *  Dollar$ (§ 69.20

)
commencing on the first day'of = November * ,19 51, and continuing on the first day of each month
-thereaftef, until said note ig fully paid, except that; if not sooner paid, the final payment of principal and

. mberest shall be due and p.wnble on the- ﬁntdAy nf October =it 219 68.

The Mortgagor covemmts as 1‘ Y

L He will promptly pny the px‘inmpal an terest on the mdebtedness evudenced by the said note,

at the times and in thé manner thepein pmvndel}‘ :Privilege-is reserved to prepay at any time; without

~ premium or fec, the entire hdebbedness orny part thereof not lessthnn the amoun‘t 9{ one installment, or
one hundrcd dollars ($100.90), “lnchever is lqt.s. Sy e EEat

‘!
= 2. Together with, and m addltlon to, the monthly. pnyments of prmcxpal and mterm pnyable under
‘the terms of the note secured hereby, the Mortgagor will pay to the Mortgaxce until the sazd note is fully

\

[

a) A sum equal to thc gmund re.nls xt any nnd the taxes nnd 8p assu&ment.s mm due on the
Ppremises coverd@ by this mortgage, plusthe pmmum that will next become due and pnnbla
- on policies of fire and other hazard i ises covered hereby (all as estimated
by the Mortgagee, and of which the Morl:gagor ls notlﬁed) lessall sums already paid therefar,
divided by the number of months to elapse before one month ‘prior to the date when such
ground rents, i " taxes and ts will become delinquent, sucli’sums to be held
. by ‘Mortgagee in trust to pay sai¢ ground: mnts. px‘emlums, taxes and apecinl usemenb. <
: before the: same become delmquent. ; :

(b) The aggregate of the ‘amounts payable pummnt to aubparamph (a) nnd those payableon the )
1. note seéured hereby, shall be paid in a le paymmt ‘each monlh tobe npplied to t.he follow-
ing'ltuns in the order stated‘ £ 5

(1) zround rents Aif nxv, taxes, nssesxmenm, fme and oﬂxer hmrd inxumnce pmmums,
Sl (11) interest on the note secured hereby; and. - T -
(m) amnrtlmtlon of t.he prinupal of nld noee.

- Any deficiency in the amount of such Axxregatb monthly payment uhnll, unless mdc good by

;.- the Mortgagor prior to the due date of tht next such payment, éonstitute an event of default .
i under this mortgage. The Mortgagee may collect a “late charge” not to exceed an amount
© equal to four per centum (4%) of any installment which is not pald within fifteen (15) days

of the due date thereof, but in no event shall this or ‘other provisions be’ conxtrued soasto .-

. authorlze collection of any sum m excess ot that permltted by law, = -




