in the funds accumulated under
t under any of the provisions of

12109

sgle of the premises covered hereby or if the Mortgagee acquires the -
the Mortgagee ghall apply, at the time of the commencement of such
perty is otherwise acquired, the balance then remaining in the funds
ph 2 Preceding, as a credit against the amount of principal then remain-
shall properly adjust any Payments which shall have been made under

6. That he will keep the Premises above conveyed in as g0od order and condition u they are now
lndwiunotenmmitorpermitmywaatethereof, 0 welrr arid tear excepted. Rera

" 6. That the Mortgagor will keep the improvements now existing or hereafter erected on the mort-

gaged premises, insured as may be required from time to time by the Mortgagee against loss by fire and

other Ities and contij ies-in such ts and for such periods as it may require and
will pay promptly, when ‘due, any miums on such i Pprovision for of which has not
“been made hereinbefore, . Al insurance shall be carried in companies approved by the Mortgagee and
_ - the policies and renewals thereof shall be held by it and have attached thereto loss payable clauses in favor
of and in form acceptable to the Mortgagee. In event of loss he will give immediate notice by mail to

= th I rtgagor, ind each insurance F
for such loss directly to the
Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance DProceeds; or any
part thereof, may be applied by. the Mortgagee at its option, either to the reduction of the indebtedness.
hereby secured or to the restoration Or repair of the property damaged. In event of foreclosure of this

- .mortgage or other transfer of title to the mortgaged Property in 'extinguis_lunént'of the debt secured

hereby, all right, title and interest of the Mortgagor in‘and to any inxqrance Policies then in force shall- *

Pass to the purchaser or grantee,

9. The Mortgagor further agrees that shoild this mor&agn and thg;. note secured hereby not be eligi-

: ble for insurance under the ‘National Housing Act within — from the date hereof (\\'rit_tcn
statement of any officer of the Federal Housing Admini. ion or authorized agent of the Federal Housing
issi dated sub to the time from the date of this mortgage, declining

to insure said note and this mortgage, being deemed conclusive Pproof of such ineligibility), the Mortgagee

. or the holder of the note inay, at its option, declare all sums secured -hereby imme:;atdy due and payable. .

hereby are insured under the provisions of the National, Housing' Act,. he: will niot execute or file for

record any instrument which imposes a restriction upon the sale or occupancy of thie mortgaged property

: Lt : = & % : 2=k
10. The Mort, .and agrees that so long as this mortgage and the said note secured

-

on the basis of race; color, or.creed,  Upon any violation of this undertakifig, the Mortgagee may, at its Ry

-option, declare the unpaid balance of the debt secured hereby immediately due and paya!j:le‘

e Notice of the exel;c.lse of any option granted herein to the Mortgagee is n_ot required to be gi{ren. The >
covenants herein contained shall bind, and the benefits and advantages shall inure to, the rmpectw; l'_n_ers. Hlae
sl and assigns ‘of the parties'hereto. Whenever used, the singular ol

- shall ioclud the plual th plral the singular,and theuse of any gender shllbé appliable’
Ml -
o

“voﬁ 'NESS er the Mortgagor(s) ha -g "hereunt.o aét 11’:5 nhnnd.(s)‘ and sgal(s) the day *
l@g&%‘;w st-above written. 3 A e 2 , Sy




