- 8. That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall
exceed the amount.of payments actually made by the Mortgagee for'ground rents, taxes and assessments -
or 8 premi as the case may be, such excesszhall be credited by the Mortgagee on subsequent . *

= Y .the same antum bé made by the Mortgagor.  If, however, the monthly payments made by
the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxég and |
assessments or insirance premiums, as the\case may be; when. the same shall become due and pay}ble,

* then the Mortgagor shall pay to the Mortgagee any amount necessary to'make up the deficiency, on or
before the date: when payment of such ground regts, taxes, assessments, or insurance premiums shall be
due, - If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the
note secured hereby, full payment of th entire indebtedness represented thereby, the Mortgagee shall, in

- computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
. under. the:provisions of (a) of paragraph,2 hereof, which the Mortgagée has not become obligated to -
Day to the Federal Housing Commissioner, and any-balance remaining in the funds accumulated under ° "
- the provisions of. (b) of paragraph 2 hereof. If there shall be a default under any of the provisions of
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this mortgage resulting in'a public sale of the premises covered hereby or-if thé Mortgagee acquires the
" property. otherwise after default, the Mortgages shall apply, at the time of the commencement of such
proceedings, or at the time the property is otherwise acquired, the balance then’ remaining in the funds
* accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remain-
inig unpaid under said'note and shall properly adjust any. payments.which shall have been made under
(a) of paragraph 2, - sk g :
"4, 'That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, -
- fines, or impositions, for which provision hiis not beefi made hereinbefore, and in' default thereof the .
Mortgagee may pay the same. b g R : :
-i 5. That he will keep the premises above conveyed in as good order and condition as they are now
and will not commit or periit any waste thereof, reasonable wear and tar excepted. =
e e 2 : . e
- 6. That the Mortgagor will keep the improvem ts now existing or hereafter erected on the mort-
gaged premises,-msured as may be required from time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such mounts and for such periods as it may require and

‘will pay promptly, when due, any premiums on such insurance provision for payment of which hisnot -

~been made Hereinbefore.  All insurance shall be carried in companies approved by the Mortgagee and

 the policies and renewals thereof shall be held by it and have attached thereto loss payable clauses in favor
of and in forin acceptable to the Mortgagee. In event of loss he will give immediate notice by mait to -

_ the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and each insurance

_company: concerned is hereby authorized and directed to make: payment for such loss directly to the

Mongagé instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any .
- - part thereof, may be applied by the Mortgagee at its option, either to the reduction of the indebtedness
-+ hereby secured orto the restoration or repair of the property damaged. In eventof foreclosure of this
- mortgage or other transfer of title to the mortgaged property in extinguishment of the debt secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall | .
pass to the purchaset or grantee. : Fie ;
'That if the Mortgagor fails to make any payment provided for in this mortgage for taxes, insur-
.ance premiums, repair of the premises, or the like, then the Mortgagee may pay the same and all sums so
* - adyanced, with interest thereon at the rate set forth in the note secured hereby from the datd of such
; ldva’pee.lhllbew:ble.opdemhndmdzhﬂlbesecumdhareb b TS

8. That if there shall be a default in any of the terms, conditions or covenants of this mortgage, or of -

the note secured hereby, then any stms gwing by, the Mortgagor to the Mortgagee shall, at the option of
- the Mortgagee, becomg immediately due and payable. - The Mortgagee shall then have the right to enter
- into the possession of the mortgaged premises and collect the rents, issues and profits thereof. In the event

‘any'defailt, as herein described, this mortgage may be foreclosed. Appraisement is hereby waived, -
9, The Mortgagor further agrees that should this mortgage and the note secured hereby riot be eligi-
for insurance under the National Housing Act within - * . fromthe date hereof (written
statement of any officer of the Federal Housing Administration or authorizéd agent of the Federal Housing
Commissiorier dated subsequent to the . time from the date of this mortgage, declining
fo.insure said note and this mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee
v of the note may, at its option, declare all sums secured hereby immediately due and payable.

* covenants and ‘agrees that 8o’ Iong as‘this inortgm.and ‘the said notesecnred s

under the provisions of the National Housing Act, he will nof execute or file for
it which imposes a restriction upon the salé or occupancy of the mortgaged property -
color, or creed.  Upon any violation of this. undeitaking, the Mortgages iia s
paid balance of the debt secured Liereby immediately due and payable.,.:*

exefelse of any option granted hemln to the Mortgagee Is not reghired to be gl




