~. . 8. That if the total'of the
. ~exceed the ‘amount of payments
= nrimmneeprgﬁimns,uthecasémay ,
. mmmh-nt.ﬂmnme‘mture'tbtiqmnde by the Mort; - If,
. the Mortgagor under (5) of paragraph2 preceding shall not e
ori iums, as the case may be, when
ecessary to make up the deficiency, on or
, tax ts, or i emiums shall be
the Mortgagor shall tender to the Mortgagee, in accordance with the prcas of the . :
hereby, full payment of the entiro indebtedness represented therehy, the Mortoupas shall,in -
amount, of suck indebtedness, redit to tho account of the Mortgagor all payments made
. nde of (a) of. ph 2 heteof, which the Mortgagee has not become obligated to
pay-to the Federal Housing Commissioner, and any balance ining in the funds’ d under
the provisions of (b) of paragraph 2 hereof, If there shall be a default under any of the provisions of =

)

: ﬂxia ;uortng;n.uulting in a public sale of the premim eovei'ed hereby o!l' if the Mortgagee aequirui.the .
property otherwise after default, the Mortgagee shiall apply, at the time of the commencement of such
- * proceedings, orntihehmaﬂ:_epx_opertyisoﬁlerwiae acquired, the balance then remaining in the funds
accumulated under ( b) of paragraph 2 preceding, as a credit against the amount of principal then remain.
 ing unpaid under said note and shall Properly adjust any payments which shall have been made under
.(a) of paragraph 2, i o = ot E = =iy
el 4. That he will pay all taxes, assessments, water rates, and othernvernmﬁ nrmﬁzidpd charges,
. fines, or imposlﬁona,m?r which provision has not been made hereinbefore, and in defaplt thereof the -
‘ o may pay the ame. s S ben ==

= 5. 'l‘haeheivmkeeptheymnim nbﬁv‘oeonvéye&inugnodord&md Qnﬁﬁon'u are.now &
lndyﬂlmteumm{torp‘ermlhnywutethexmf D le wear and tear ted M =

— 7~ 6. That the Mortgagor will keep the impro
gaged premises, insured as i
other hazards, casualties

company concerned is hereby authorized and directed to make payment for such loss directly to the -
Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance Proceeds, or any
pa;'t' thereof, may be applied by the Mortgagee at its option, either to the reduction of the indebtedmess -
hereby secured or to the restoration or Tepair of the property damaged. In event of foreclosure of this  ~
mortgage or other transfer of title to the mortgaged Pproperty in extinguishment of the debt Becured
hereby, all right, title and interest of the Mort, in and to any i policies then in force shall
pass to the purchaser or grantee, A i o et 8

payment provided for in ihiambrtgage for taxes, insur-

advance, shall be payable on demand an;

. 8. That if there shall bo a default in any of the terms, conditions or covenants of this mortgage, or of .
the note secured hereby, then any sums owing by the Mortgagor to.the Mortgagee shall, &t the option of
the Mortgagee, become immediately due ‘and payable, The Mortgagee shall then have the right to enter

" into the possession of the mortgaged premises and collect the rents, issues and profits thereof. In the event:
" of any default, as herein described, this mortgage may be foreclosed. Appraisement is hereby waived,

i .9, The Mortgagor further agrecs that should this morigage and the note secured hereby not be eligi- £
; ble for insurance under the National Housing Act within s from the date hereof (written -
statement of any officer of the Federal Housing Administratior or authorized agentof the Federal Housing -
:; Commissioner dated subsequent to the * _timefrom the date of this mortgage, declining
‘ito insure sald note and this mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee
- or the holder of the riote may, at its option, declare all sums secured hereby immediately due and payable.

7 .10."The Mortgagor covenants 'and agrees that 80 long as this mortgage and the said note secyred °
hereby . are insured under the provisions of the National Housing Act, he will not execute, or file for .
+ record any instrument which imposes a restriction upon the sale or octupancy of the mortgaged property
. an the basis of race, color, or creed:. Upon any violation of this undertaking, the Mortgagee may, at its
option, declare the unpaid béhneéo!thedebtiécuredhembylmmed;nhlydnemdpmble; S
e e R e s DI e
0Ygtjeet the exerclse of any option granted herein to the Mortgagee is not required o be given. The
/hékein contained shall bind, and the benefits and advantages shall inure to; the respecti ehelrs, -
strators, successors and. assigns of the'parties hereto. Whenever used, the singuldf. /,
ude the plural, the plural the singular, and the uss of any gender shall be npphcablej ;

WHEEOP the Mortgagor (o) ha'a  hereuio set14s hand (s) and sedl () the day
ST LT e e S .




