~ this mortgage resulting in a public sdle of the premises covered hereby or if the Mortgagee-acquires the
property otherwise after default, the Mortgages shall apply, at the time of the commencement of such .
proceedings, or at the tima the property is otherwise acquired, the balance then Temaining in the funds
- accumula¥ed under (b). of paragraph 2 preceding, as a credit against the amotugt of principal then remain-
- - ing unpaid under said note'and shall properly adjust any payments which shall have been made under
., {a) of paragraph 2. = ; = > : e
- 4. That he will pay all taxés, assessments, water rates, and other governmental br municipal charges, *
- fines, or impositions, for which provision has not been' made hereinbefore, and in default thereof the :
Mortgagee may pay the same, e 2 R o i o

= : L — ~ Sieha . :
G. That he will keep the premises above conveyed in as good order and condition as they are now
- and will not commit or permit any waste thereof, reasonable wear and m’rmm et i

- 6. That'the Mortgagor will. keep the improvements now existing or hereafter erected on the mort-
 gaged premises, insured as may be required from time to time by the Mortgagee against loss by fire and

/" othier ‘hazards; castalties and contingencies in such amgunts and for such periods as'it may. require and
= a when'due, any. premiums on\

event of loss he will give immediate notice by mail to

the Mortgagee who may make proof of loss if not made promptjy by the Mortgagor, and-each insurance

ompany-concerned is hereby authorized and directed to e_payment for such loss. directly to the

gee instead of to the Mortgagor and the Mortgagee Jointly, and the insurance proceeds, or any -

thereof, may be applied by the Mortgagee at its option, either to the reduction of the indebtedness
‘hereby secured or to the restoration or repair of.the property damaged. * In event of foreclosure of this -
), ‘transfer of title to-the mortgaged property in extinguishment’ of 'the debt secured- o

“hereby, all right, title and interest of the Mortgagor in and to any insuratice policies then in force shall

pass to the purchaser or gran - E
7. 'l'lut ifth M rtgagor fails to make any payment provided for in this mortgage for taxes, insur-

of the premises, or tha like, then the Mortgagee may pay the same and all sums 80 - -

 premifiia, repiir of t ] in ;
 -advanced, with interest théreon at the rate set forth in the note-secured hereby from the date of such
- advance, shall be payable on demand and ghall bé secured hereby. - y ; -

: 8, That if there shall bo a default in any of the terms, conditions or covenants of this mortgage, orof
- the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of
the Mortgagee, become immediately“due and payable; . The Mortgagee shall then have the ri
Into the possession of the morigaged premises and collect the rents, fssues and profits thereof. vent
of any default, as herein described, this mortgage may be foreclosed. Appraisement is hereby waived.

r further agrees that should this mortgage and the note secured hereby not be eligi-
8 1sin ithin -~ : *from the date hereof (written .
agent of the Federal Housing
r dated 0 & - timefrom the date of this mortgage, declining
sald nofe and this mortgage; being deemed conclisive proof of such ineligibility), the Mortgagee -
he note may, at its option, declare ajl sums secured hereby immediately due and payable.

covenants and agrees that o long as this mortgage and the said note secured i

e f the provisions of the National Housing ‘Act, he will not execute or file for. -
ecord aly instroment which imposes a restriction upon the sale or occupasicy of the mortgaged property

on the basis of racé; color, or creed. : Upon any violation of this undertaking, the Mortgagee may, at it %

ption; declare the unpaid balance of the debt secured hereby immediately due and payable.

day -
inl_ndforthi’(kiﬁntyindstihdbmild,pemﬁnﬂylmuud
it o lly apps
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