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ﬂﬁs mortgm resultmxin a publxc sale of the gmmlses eovered hereby or if thé’Mortgagee aequirex the

property otherwise after defaylt, the Mortgages shall apply, at tha time of the commencement of such

+ proceedings, or at the time the property is othedwise acquired, the balance then remaining in the funds

aecumnhfed under (b) of paragraph 2 preceding, as a crgdit against the amount of principal then remain-
inx unpaid under said note and shall pmperly adjust payments which shall have been made under
(6) of paragraph 2, . : : :

4. 'l'hnthé will paygll taxes, ﬁsmaments water rates, and othergovemmenuzl or municipal a?arges

= fines, or i iti for which g lms not been made herembefore, and in default thereoﬁ the -

Mortxagee ‘may pay the same.

=B, That he wxll keep the premlses above conveyed ih as good order and cm@luoﬂ as they are now.,
and will not commt or permlt any waste thereof reasonable wear md tear excipted. .

8. 'I'Imt the Mortgagor will keepo\‘.he mpmvements‘nnw exwhnx or herenfter erected on the mort-
gaged premises, msured as may be requu'ed from time to time by the Mortgagee against loss by fire and
other hazards, and contil in such and for such penodsas it may require and
will pay promptly, when diean on such insur: yMent of which has not

" been made hereinbefore. All mmmm:e shall be carried in compamu\bprovea by the Mortgagee and

the policies and renewals thereof shall be held by it and have attached thereto loss payable clauses in favor

- of and in form acceptable to the Mortgngee, In event of loss he will give immediate notice by mail to
~the Mortgagee who may make proof of loss if not made promptly by the-Mortgagor, and each insurance

‘company-concerned is hereby authorized and directed to make payment for such loss directly to the
Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, 'or any
part, thereof, may be applied by the Mortgagee at its ophon, either to the reduction i the indebtedness
hereby secured or to the restoration or repair of the property damnged. In event of)foreclosure of this

mortgags or other transfer of title to-the mortgaged property in extinguishment of the debt secured

- - hereby, all right, title and interest ot the Mortgagor in and.to any insurance pohcm then in force shall
. pass to the purclmerorgmntee. -

'l ‘l‘hnt if the llortguxor fails to make any pnyment provxded for in thls mortzagwe for Caxw, insur-"
repair of iscs, or the like, then the Mortgagee may pay the same nnd*all sums 60
ronT the-da

: ndvmced ‘with interest the!'eon at the rate set forth in the note secur
: ldvmee. shall be payable on demand and ghall be secured hereby.

8 'mmt if there ulml] bea defnull: in any of t.he terms, conditions or covenants of ﬂ)ismortgage,_kf
the note secured hetgby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of
the Mortxngee, become immediately due and payable. _ The'Mortgagee shall then have the right to enter
into the possession of the mortgaged premises and collect the rents, issues.and profits thereof. -In the gvent:

ult, as herem described, thm mortgnxe may be foreclosed. -‘Appraisement is hereby waived.

- -9, The Mormor further agrees that should thu mortgagé and the note securéd Hereby notbe ellgx— 3
ble for insurance under the National Housing Act within from the date hereof (written

: _shtement of any officer of the Federal Housing Adniinistration or authorized agent of the Federal Housing
_Commmxoner dated subsequent to the time from the date of this mortgage, declining

to insure said note and this mortgage, being deemed conclusive proof of such ineligibility), the Mortgigee

or tho holder of the note may, atits ophon, dqclare all sums secured hereby immediately due and pnyahle

10.-The Mortg‘agor covenants and agrees that so long as this mortgage and the, said note secuted
hereby are insured under the provisions of the National Housing.Act, he will_not .exccute or filg. for
record any instrument which imposes a restriction tupon the sale or occupancy -of the mortgaged property
on the basis of race; color, or creed.. ‘Upon any violation of this undertaking, the Mortgagee may, at m

3 option, dechm ﬂxe unpaid balance of the debt secured hereby mmednabely due nnd psyab]e

N'otice of the exercise of any.option granted herein to the Mortgagee is not reqmred tobe g given. The

J wvenmu hzrein eontalned ghalt bind, and the benefits and advantages shall inure to, the réspective heirs,

rs and assigns of the parties hereto.  Whenever used, the singular”
Hﬂb;qlnll include the plural, the p]ural the smg\nlar, and the use of any gender shall be appllcnble
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