’dua mortgm mnltmg ina pubhc sale of thepmmses eovered hereby or if the Mortgagee acqulres t.be :
+ property otherwise after default, thé Morigagée shall apply, at the time of the commencement of such - .
Pproceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
- accumulated under-(b) of paragraph 2 preceding, as a credit against the amount of principal then remain-
ing unpaid under said note-and uball properly adjust any paym-t.s which shall have been made’ under
(u)ofparaxuphz : s =

-4, That he wﬂl pay all taxes, assessments, wgter mtes and other govemmenta] or municipal charges,
ﬂnel, or impositions, for which provision has not been mxde herembe.fore, and in default thereof the

rtgaceemnypqytheuma.

That he dekeep the premises above conveyed in ag good order and condltxon as they are now
and wxll not commit or pernut any waste thereof, reaaonab]e wear and tear excepted. 2
_ 6 That the Mortgaxor will keep the xmprovements now exlstmg or hereaﬂet erected on the mort-*
" . gaged premises, insured as may be required from time to time by the Mortgagee against loss by fire and
other !mzards, casualties and contingencies in such amounts and for such pbnods as it may require and
will pay promptly, when due, any premiumis on such i insurance provision for payment of which has not
been’made hereinbefore. - All insurance shall be carried in companies approved by the Mortgagee and
the policies and renewals thereof shall be held by it and have attached thereto loss payable clauses in favor - -
of and in form acceptable to the Mortgagee. In event of loss he will give immediate notice by mail to
. = the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and each insurance
.-_company concerned is hereby authorized and directéd to make payment for such loss directly to the
Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance Pproceeds, or any -
part thereof, may be applied by the Mortgagee at its option, either to the reduction of the indebtedness
 hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this
. mortgage or other transfer of title to the mortgaged property in extmguishment of the debt secured
hereby, all right, title and interest of the Moxtgaxor in and to any insurance policies then in force shall
S pautothepnmhmr or grantee, =

A. That if the Mortgngor {fails to make any payment provided for in this'mortgage for taxes, insur-
‘ance premiums, repair of the premises, or the like, then the Mortgagee may pay the same and all sums so
advanced, with interest thereon 'at the rate set forth in the note secured hereby from’ the dnte of such -
ndvunce, shall be paynb]e on demain and shall be ucured hereby. 5 -

‘8. That if there shall be a default in any of the terms, conditjons or eovennnts of this mortgage, orof
“~tha'mote gécured héreby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of
the Mortgagee, become immediately due and payable. - The Mortgagee shall then have the right to enter
into the possession of the mortgaged premises and collect the rents, issues and profits thereof. In the event
of l.ny default, as herein described, this inottg‘age may be foreclosed. Appraisement is hereby waive'd.‘

A 9. The Mortgagor further agrées that should this mortgage and the noto aecnred hereby not be eligi-
3 b]e for insurance under the Nationa] Housing Act within from the date hiereof (written
: statement of any officer of the Federal Ho\mng Administration or authorized agent of the Federal Housing
*! Commissioner. dated subsequert to the ’ " time from the date of this mortgage, declining *
| to insure said note and this mortgage, being déemed conclusive proof of such ineligibility), the Mortgagee
ior l.he holder of ﬂxe note may, at jts option, declare all'sums seciired hereby unmedmtely due and puynble

'Rle Mortgagor oovenanb; nnd agrees that so long as this mortgage nnd the sald note secured
2 ereby are insured under.the provisions of the National Housing Act, he will not execute or file for
reeord any instrument which imposes a restriction upon the sale or octupancy of the mortgaged property
.+ on the basis of race, color, or creed. . Upon any violation of this undertaking, the Mortgagee may, at its -
! option, declare the unpaid balnnee of thie debt secured hereby unmedmtely due and payable.

Notiee of the exercise of any optxon granted herein to the Mortgagee is not required to be given. The ;
3 wvemh herein contained shall bind, and the benfits and advantages shall inure to, the respective heirs,”
executors, adminfstrators, successors and assigns of .the parties- hereto. . Whenever used, the singular
~-number ghall includé the. plural the. plural the singular, nnd t.he- use of any gender shall be npphcable
8o flfepgers. |

8 WHEREOF the Mortgagor (s) lu; 8 hei'eimté set 11'.3 _}mnd (s) an'_d seal(8) the day

ol !
nd yedlgest above written.

" Isear) LAWEENCE. HOUSTNG, INC. e

+ to me personally known to be the.same person(s) who'
ted ﬂm above and foregoing instmmeut of wnhng, and duly aclmowledged the execuhon ol same,

~ Notary Public.




