d-Three

- lsflvenmecurethe psyment of )‘.he p“' ipdl sum-of_Eleveri_Th
Hundred and no/100 = = - = = ~ - Dollars (§ 11,300.00 . ); as evidenced by.a certain promis-
‘sory tiote of even date with the terms of which are {ncariorated herein-by reference, payable with
+ interest at the tate of four and one-quarter per centum ( bl %) per annum on the unpaid bnlance until
paid,pnncipalmdineeresttobepaidnttheoiﬁeeof The Prudential I toent Company °
~in. .Topeka, Kansas = Lor
at md: oﬂ:er laca as tbe hpléer of tha note may desxgmte in wnhng, in monthly installments of
= Ssvnnt.y nd 06/1 ~ Dollars ($, 70,06 - )
commeéneing o the ﬁmtdayof .ranuery To1952 and on the first day of each month thereafter,
until the principal and interest are fully paid, except that the final payment of principal and mterest, if
= not sooner peld, slm!l be due nnd payeble on the first day of December ,19 . e

" The Mortgnger covcmmta amdagreesaa follows: = ¢ o .
1 “That he will prompl;wpay the princxpal of and interest on the mdebiedness evidenced by the said
* : ‘note, at the times and in the manner therein provided. Privilege is resérved to pay the debt in whole;or .
* . in an amoimt equal to one or more mionthly payments on the principal that are next due on the note, on
~the ﬂmdny of any month prior to maturity: Provided, however, that writtén notice of an intention to
exercise such privilege is given at least thirty (30) days prior to pre nt; and provided further that:
~ intheevent thedebt is paid.in full prior to maturity and at that time it is insured under the provisiohs of
- the National Housing Act, he will pay to the Grantee an adjusted‘premium charge of one per centum (1%)
" of the original principal amount thereof, except that in'no event shall the adjusted premium exceed the
aggregate amount of premium charges which would have been payable if the mortgage had continued to
be insured until maturity; such payment to be applied by the Grantee upon its obligation to the Federal.

Honelng Commissioner on account of mortgage insurance,

= 2. That. fonther with, and in addition to the menthly payments of principal and interest paynble
- under the terms of the note sec\u'ed hereby, the Mortmor will payto the Mortgagee untll the said note
: :hfnllypdd,thatollowingmmx

(a) If this mortgage and tha note secured hereby are inmued under the provisions ot the National
Housing Act and so long as-they eonﬂnne to be 80 insured, one-twelfth- (14,) of the annual
- ‘mortgage insurance premium for the purpose of putting the Mortgagee in funds with which
to dhchuge the said Mortgugees obligation to the Federal Housmg Commissioner 1or morb-
* -gage i n to the li if of the National E
Act, as ded, and Regulati der. The Mottgagee shall, on the termination of its
. obligation to pay mortgage i insurance premiums, credit to the ‘account of the Mortgagor all .-
~ payments madé under the provisions of this subsection which the Mortgagee has not beccrzne
e obllgnted to pay to the Federal Housing Comnnsxxoner !

(b) A sum equnl to the gmund rents if any and the taxes and special nssessmenb! next due on the
premises covered by this mortgage, plus the premiums that will next. become due and pay-
able on policies of fire and other hazard insurance on the premises covered hereby (all as
estimated by the Mortgagee) less all sums already paid therefor divided by the number of

-.——months to elapse before one month prior to the date when such _ground rents, premmmu,
taxes and assessments will become delinquent, such sums to be, held by Mortgagee in trust
*to pay said ground rents, i taxes and special , before the same become -
delinquent. 3 . ‘-

: “(c) ‘All payments menhoned in the two prewdm bsections of this h and all’
“.. 7= to be made under the note secured hereby shall be added together and the dggregate amount -
e thereof shall be paid by the Mortgagor each month in a slngle payment to be applied by the
- Morigagee to the following items in the order set forth: : :

(1), premium charges under the eontract of inxura.nce with the Federal Housmg Cem
missioner;
(n) ground rents, if any, tues, messmenlx, ﬁre ‘and other hazard insurasice premmmn, fond
(m) interest on the note secured hereby‘ and .
(1v) amortization of the principal of said note.

: Any deﬂdency in the amount of such eregate monthly pAyment shall, unless ma.de xood by

> Mortgagor prior to the due date of the next such Dayment, constitute an event of default

undet this mortxage. The Mortgageenmy collect a “late charge” not to"exceed two cents *

+(2¢) for each dollar (sl) of each payment moreé than fifteen (15) days in an'eam to cover.
, the extra expense involved in handling delinquent paymenh i :

3 8 Tha\‘. if the total of the payments made by the Mo gor under (b) of pmg'ra h 1 recedi ulmll
- exceed. the amount of payments actually made by the Mortgagee for ground rehts, tm?ea mx:d assee'gnenh
: .orimuraneopremlmm,uthecuemaybe,andrexem Y
_‘payments of the same nature to be made by the Mortg ‘If, h ) ¥ madeby
- the Mortgegnr under (b) of pnragraph 2 ti){reeedmg ahall xmth be sufficient to pay ground rents, taxes and
. , 88 ecuemybe,wenﬂxewnenhnﬂbewmedneand able,
then the Mortgager shall pay to the Mortgaxee any amoufit necusary to mnke up the deﬂcxenc;myon ors .-
before the date when payment of such ground rents, taxes, , OF i u'lmn be
due. “If at any time'the Mortgagor shall tender to the Mortgagee, in dance with the provisi f the -
noté secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such mdebtedness, credit to the account of the Mortgagor all
nnder the provisions of (a) of paragraph 2-hereof,. which the Mortgagee has not become obllgated. to
pay. fo the Federal Housing' Commissioner, “balanes ining in the funds lated under <
the provialone of (b) of parag'mphzhereet 1f there shall be a default under any of the pmmiom of [YREW. )
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