s vy

t.hia mortmlge resultmg fna pubhc nale ol the premiseg covered hereby or if the Mortgagee aequims the
property otherwise after default, the Mortgagea shall apply, at the tirge of the commencement of such,
proceedings, or at the time the property is otherwjse acquired, the balance then remaining in the funds e
accumulated under (b) of -aph 2 preceding, as a credit against the amount of principal then remain-.
" ing unpaid under said note and shall properly ad.luxt any-payments which shall hnve been mnde under :

: 5 (a) nfparagraphz .

-4, Thnt he will pay alltaxes, assessments, water rates, and other govemmental or mumcxpal cha.rgu.
nnes, or impositions, for which provision lm.s not been made herembefore, and in default thereof the

rtgsgeemaypaythesame.

5. That he will keep the premlses ‘above conveyed in as good otder and condmon as they are now -
Anrl will not eommxt or permit-any waste thereof, reasonable wear and tear excepwd. =

" 6. That tha Mortgaxot will keep the .\mpmvenu now ex:shng or hereaﬁ;er erected on the mort-

gaged premises, muured as may be required-from time to time bythe Mortgagee against loss by fire and

_ other hazards, ‘and cont ies in such t and ior such periods as it may require and

will pay promptly, when due, any p jums on such i ion for payment of which has not

- :been made. hereinbefore. All insurance shall be carried in eompamas approved by the Mortgagee and

> ﬂu policies and renewals thereof shall be held by it and have attached thereto loss payable clauses in favor

of and in form acceptable to the Mortgagee. In event of loss he will give immediate notice by mail to

the Mortgagée who may mdke proof of loss if not made promptly by the Mortgagor, and each.insurance .

= ‘wmpmy concerned is hereby autherized and directed to make payment for such loss directly to the

— Mortgagee instead of to the Mortgagor and the Mortgagee jointly,"and the insurance proceeds,-or any

part thereof, may be applied by the Mortgagee at its option, either to the reduction of the indebtedness

~hereby secured or to the restoration or repair of tha'pmpetty d d." Inevent of 1 of this

~ ~mortgage or other transfer of title to the mort; property in extittguish of the debt secured

* hereby, all right, title and interest of the Mortgagor in and to anymsumnewhcmsthen in force shall
pmtothapmchmrorgmnbee. = :

7. That if the Mortgngor fails to make any payment provided for in thia mortgage for taxes, insut-
lnce premiums, repair of the premises, or the like, then the Mortgagee may pay the same and ‘all sums 6o
advanced, ‘with interest thereon at the rate set forth in the note secured hereby from the date of such
ldvmee. shall be paynbla on demand and shall be secured hereby. = i

-8 Tlut lﬂhere xhall bo a default in any of tho terms, conditions or ‘covenants of this mortgage, or of
* the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option:of
he-. Mottsscee.&emme immediately due and payable, ‘The Mortgagee shall then have the right to enterr -
into the possemon of the mortgaged premises and cnflect the rents, issues and profits thereof. In the event’
_of any ddanlt, as herem desmbed this mortgage may be forecloged. Appmsement is hereby wmved.

w2 mmmrfmhn agrees that nhould this mortgaga and the note secured ‘hereby not be eligi-
< ble for insurance under the National Housing Act within -~ . . from the date hereof (written
- statement of any officer of the Federal Housing Administration or authorized agent of the Federal Housing -
Commissioner dated subsequent to the - time from the date of this mortgage, declining
- to insure said note and this mortgage, belng deemed conclusive proof of such ineligibility), the Mortgagee
or the holder of the note may, at ibs option, declare all sums secured hereby immediately due and payable.

10. 'l'he Mortgagor covenants and agrees that so long as this mortgsge and the said note secured
herehy dre insured under the provisions of the National Housmg Act, he will not execute or file for
" - record any mm'ument which imposes a resfriction upon the aale or occupancy of the mortgaged property
on the basis of race, color, or creed. Upon any violation of this undertaking, the Mortgagee may, at its

=1 opﬁon, deelam the unpmd balance of, the debt secured hereby m\medmtcly due and p&yable. s

o Noﬁee of !he exemse of any option granted herein to the Mortgag 1is not required to be g:ven. The
mvmmm contained shall bind, and the benefits and advantages inufe to, the respective heirs, -
g(xeum ldmlnhh'ators, ‘successors and assigns of the parties hereto. * Whenever used, the singular

.u ve,

M 1}1¢lude the plural, the plural the singular, and the use of any gender shall be’ appllcable

anstt(f the Mortgagor(u) has  hereunto éet itsy -;)mnd (s) and seal (s) tha 'déy

R

_LAWRENCE H USING

3 Bl'rmwnmmﬁmtonthh dayof .
befom me, the undersizned a Notary PubHe in nnd for the County and State aft id all,

, to me personally known to be the same perscm (s) who -
execnted the nbove and foregumg inntrnment of wrltmg, and duly admowledged the execution'of same,

IN mem Wxnno?, I have hereunto set my hand and Notarml Seal on the day and yeu last above

Notary Public, -

b? theo m.«,~£7 z?,b

ﬂfumu,«j,, H‘.fd




