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: Thhmortxage is ngen fo secure the pay'ment of the princ:pa] sumof Six Thousand
. ~and: m/l = == = Dollars ($ 6,000.00 ), as evidenced by.a certain promis- -
sory note of even date herethh, the.terms of which are incorporated herein by reference, payable with
inferest at therate of - four ‘and ons’ quar [RF centum (4§ %) per annum on the unpaid balance until
paid prlnclpa! and interest to be paid at the otﬁce of The Lawrence National Bank S :
~in Lawrence, Kansas ,0r°
“at neh omer plwe as the holder of the nute may desuznah: in writing, in monthly installments of _ *
“Forty Fiv & 18/1 - = Dollars (§ 45.18 )
gommmcing on the first day of November ,1951 , and on the first day of each month thereafter,
until the principal and interest are fully paid, exeept that the final payment of | principal-and mterest, xf
= not sooner pald ahall be due and payable on the first day of " October

: 'l'he Modmor covenants and agrees as follows

.~ 1, That he will promptly pay the pnnclpal of and mte;est on the mdebtednem evxdenced by the said — —

- note, at the times and in the manner therein provided.. Privilege is reserved to pay the debt in whole, or
-+inan amount equal to one or Tore monthly payments on the principal that are next due on the note,on . = -
the first day of any month pnor to maturity: Provided, however, that written notice of an intention to .

_ exercise such privilege is given at least thirty (30) days prior to prepayment; and provided further that
dn the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of
the National Housing Act, he. will pay to the Grantee an adjusted‘premium charge of one per centum ( 1%)
of the original principal amount thereof, except that.in no event shall the adjusted premium exceed the
‘aggregate amount of premium charges which would have been payable if the mortgage had continued to

~ be insured until maturity ; such payment to be applied by the Grantee  upon its obligation tp the Federal
Ho\uing Commluioner on aecount of mortgaga insurance,

2. Tlmt, togetber with, nnrl in addition to, the monthly payments of principal and interest payab]e
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee unhl the said note
- in fu]ly paid, the{o!lowing sums: /

(a) If this mortgnge and the note secured hereby are insured under the provmons of the National .

- Housing Act and so longu they continue to be so insured, oné-twelfth (’m) of the annual

insurance premium.-for the'purpose of putting the Mortgagee in funds with which

to discharxe the said Mortxagee 's obligation to the Federal Housmg Comnussloner for mort-

to-the of the-National Housing

Act, as amended. and Regulnhona ﬁlereunder The Mortgagee shall, on the fermination of its

obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all
payments made under the provisions of this siibsection which the Mortgagee has not become -

obligated to pay tn the Federal Housing Commissioner, -

(b) A sum equal to the ground rents if any and the taxes and special assessments next due on the
premises covered by this mortgage, plus the premiums that will next become due and pay-
able on policies of fire ahd other hazard insurance on the:premises-covered hereby (all as .
 estimated by the Mortgagee) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date.when such ground rents, premiums,
taxes and asseasments will e delinquent, such sums to be held by Mortgagee i trust "~
;o elll:;yu said ground Trents, prémiums, taxes and special assessments, before the same become
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(c) All t tioned in the two di tions of this and all payments

to be made under the note secured bereby shall be added together and the aggregate amount.

- thereof shall be paid by the Mortgagor each month in'a single payment to be anphed by the:
Hortzuxee to the following items in the order set forth

(x) pmnmmlum nhnrm under the eonr:ract of innurance wuth the Fedeml Housmg Com-
joner;
(m) ground: rents, if nny, taxes, a&sessmenh, fire and other haza.rd muranoe pmmmmx,
~(m) interest o on the note sec‘ured hereby; and .
Amortiuhon of the prmclpal of sald note,

eficiency in the amount of sudl mmzah monthly payment shall, nnleu made good by

ﬁu Mortgagor prior to the due date of the next such payment, constitute an event of default

under-this- mortgage: -The Mortgagee may. collect a “late tharge” not to exceed two cents

2¢) lateachdollu (SI) of éach payment more than ﬁﬂeen (16) days in arrears to cover
the extra expense invol din handhng deli

“

hhloffhe : mnﬂnbythaM rtgagor under (b)ofparagm hlpreeed.mgnhnll
the atnomnt of payments actually made by the Mortgagee for ground rents, ta)feu and assessments :*
r insurance prerhiums, as the case may be, such exwuuballbecredxtedbyﬂml(ortgngeeonuubsequent -
Kym 8 of the same nature to be made by the Mortgagor, If, however, the monthly payments made by
ortgagor under (b) of paragraphi 2 preceding shall not be  sufficient to pay ground rents, taxes and
e:'h or insurance premiums, as the case may be, vz en the same shall become due and payable,

{ lhﬂlpqywthelloﬂxazeeﬂnynmo
moro I'!mt date t;:nh‘en &Zwme,n;.:fo such"ground rents, taxes, ; oF
y at any time the Mo! rshnntendertothauommin isions of th
birhy foll ayment ofthe %

newuu-y to mn.ke up the deﬂcxancy, on or
shall be

g in the fifnds accu d under
Ifﬂm'e shall beldmnlt undar,ngy of the provisions of
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