- this mortzsze tesult.inz in n\publle sale of the premlaeu .covered hereby or 1! the Morbgnges muires tha
" property otherwiss after default, the Mortgagee shall apply, at the time of thé commernicement of such
- proceedings, or' at the time the property is otherwise acquired, the balance dxenmnn.inmginﬂzefunda ;
- accumulated under {b) of paragraph 2 preceding, as a mdxtagmnxnhe amount of principal then remain-
ing unpaid under said note and uhall pmperly ad!uat any paymmta which shall have been made Imder
(a) of paramphz- 5 ;
4. That he will pay all ta.xu, nuewnents water rates, and other govemmental or municipa] dmrga,
fines, or lmpomtmns. for which provuion lma not been. made hereinbefore, and in default thereof the
may pay the same. == :

- b. That he will keep the premises above eonveyed in as good order and condition as they are now
und wﬂ] not commit or permxt any waste thereof, reasonable” wear and war emepted. -

= 8. Tlnt the Mortzagor will keep tha improvements now emhng or hereafter erected ©n the mort- .
gaged premises, insured as may be required from time to ﬁmebytheMortmeeagmsﬂmbyﬁmand <
- other hazards, casualties-and contingencles in such amounts and for such periods as it may requireand ~ —
will pay promptly, when due, any premiums on such insurance provision for payment of which has not
been made hereinbefore. All insurance shall be carried in companies approved by the Mortgagee and -
the policies and renewals thereof shall be held by it and have attached thereto loss payable clauses in favor
of and in form acceptable to the Mortgagee. In event of loss he will give ‘immediate notice by mail to
the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and each insurance: .
company concerned is hereby authorized and directed to make payment for such loss directly to the

-- Mortgagee instead of to the Mortgagor.and the Mortgagee jointly, and the insurance proceeds, or any
* parf thereof, may be applied by the Mortgagee at its option, either to the reduction of the indebtedness
- hereby Becured or to the restoration or repair of he property" damaged. In event of foreclosure of this
- mortgage or other transfer of title to the mortgaged property in extinguishment of the debt secured -
hereby, all right, title and mtem o! the Mortgagor in and to any mxumne polmes thm in force l!mll =
passto the purchaser or xrantee.

SREAN That if the Mortgagor fails ta mnka any puyment prwided for in. thh mortgage for taxes, insun-
anca premiums, repdr of the premises, or the like, then the Mortgagee may pay the same and all sums 8o
advanced, with interest thereon at the rate set forth in the note secured hereby -from- the date of sud: :
- advance, shall be payable on (femand and shall be secured hereby, - - < “ :

8. 'l'hat if there shall be a default in any of the terms, eondxtlonn or cpvenants of this mortguge, or of =
the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the-option of °
the Mortgagee, become immediately due and payable. The Mortgagee shall thén have the right to enter
into the possession of the mortgaged premisés and collect the rents, issues and profits thereof. In the event
of any delnulc, as herein dnscn’bed tlua mortxage may be fomcloaed. Appraisement is hemby waived.
Horbngor fnrﬂ:er agrees that should this mortgm and the note necumd hemby notbe eligi-
ce under the National Housing Act withit -8 months .- from thie date hereof (written
f any officer of the Federal Housing Adminlstnﬁon or authorized agent of the Federal Housing
ner. dated subsequent to the. 8 months . timefrom the date of this mortgage, declining
: d note and this m being deemed conclusive proof of such ineligibility), the Mortgagee
ior tha holdu' of the note may, ati opﬂon. declare all sums uecured hereby immediately. due nnd pnyable.

10 'l'ha Mortgncqr gvenx ts-and nmea that 80.. lonxu t!ﬂa_mortenga a.nd‘ﬂu uid noba secured
- hereby. are insured under the. Hdvisions of the National Housing Act, he will not execute or file for
* record any instrument which impom a rextrxctmn upon the sale or occupancy of the mortgaged property *
- on the basis of race, color, or creed. Upon any violation of this undertaking, the Mortgagee may, at its
£ opﬁon, declA!e the unpald balance of the debt ;ecured hereby immediately due and payable.

Noﬂee of ﬂxe exercme oi any option granted herein to the Mortgagee is nut required to be given. The
covenants herein contained shall bind, and the bénefits and advantages shall inure to, the respective heirs, . -
executors, administrators, successors.and assigns of the parties hereto. Whenever used, the singular

K:om:ilber s‘l’mll include the plural, tha plunl the smgular and the use nf any gender shall be apphenble
genders.

s IN mexss Wnnmv ﬁ;e\l{ortmr(a) lmn hexeun' aet thén- hand(s) and ual(u) Lhe day
‘and yer firat above written. -

2w, that on day ot SRS )
igned, a Notary Publlc inand for the (‘mmty and State nlomlid. peuonnlly ap,

and Marie V, Rood, his ¥ig‘lame personally known to be.the nmspexmn(m
! jove and onegolng instrument of writing, and duly achmwledzed the exemtlon o( same, ..




