paid, shall be due and payable.on the first day of !
The }{onégéqr covenants and agrees as follows: "

l:hnrg"e‘swhlchwonldhavebeenpnynblgif

oner on account of mortgage insurance;

such payment to be-applied by the Grantes upon its obligation to the Federal

2. That, together with, and in addition 6, the monthly Daymients of principal and interest payable

under. the terms of the note secured héreby, the Mortgagor will pay to the Mortgages until the said note

fully paid, the following sums ;

¢ Federal Housing Commissioner for mort:
uant. to-the--applicable- i of ‘the National Housi;
+h, 1

- The Mortgagee shall

-when-such- ground rents,” premiums,
to be held by Mortgagee in trust
assessments, before the same become .
at ioned in the two ding sub 18 of this ph ang
/1" to be made under the note gecured hereby shall be added together and the aggregate amount,
i~ thereof shall be paid by. the Mortgagor each month in a single payment to be applied by the
2 l[ortxaxeabothe!oﬂowingi_wmintheoxdeﬂut'fmh: (i S Cadh :

(1), premium charges-tinder the contract of insurance with the Federal Housing Com-
£ asioner;-. & . e g 5 B

Sy

¢ (n)’ ground rents, if any, taxes, assesiments, firo and other hazard insurance premiums;
(m)  interest on the note Secured hereby; and - S > 3
{(1v) _amortization of the principal of said note, R S aE 7R
e : ¢ 3 5 : i O
- Any Heﬂc!éncy in the amount of such aggregate monthly payment shall, unless made good by
the Mortgagor prior to the due. daté of the next such payment, constitute an event of default ...
under this mortgage, . The Mortgagee may collect a late charge” not to_exceed two cents .
(2¢) for each dollar. ($1) of each payment more thin fifteen (15) days in-arrears to cover .
the extra expense involved in handling delk aymg e s :
o payments made by the Mortgagor under (®) of §
y the Mortgages for ground rents, taxes and assessments.
cesy shall be credited by the Mortgagee on subsequent
the monthly payments made by -
to pay ground rents; tixes and -

shall become due and payable, . -




