=5 This mortgage ia given to secure the payment of the ‘principal sum of
* NINB-THOUSAMD & no/:lDD R Dallars ($ 9,000400 * ), as evidenced by a eertmn pmmw-
sory xiote of even date herewith; the terms of which are incorporated herein- by reference, payable with
interest at the rate of - four and one=fourlper centum ( 4} %) per annum on the unpmd balance until
- paid, principal'and interest to be paid at the office of z =
- The Lawrenco Natioml Bank in  Lawrence, Kansas - ,or
¥ nt sych’ ‘other place as the holder of the note nmy demgnnte m ‘writing, in monthly mstallmehts of » ™

“'SIXTY SEVEN & 71/10 . * ° Dollars (367477 ° dic

: . commencing on the first dayof Mﬂsr ,19 51 and on the first day of each month thereafm- *

not sooner paid shall be due and payable on the ﬁrsldayof ﬂ'bﬂm‘m R ,1966. 4

The Mortxngm oovenants and' agrees a.s follows

: 1. "That he will promptly pay the- prmclpnl of and interest on 'dm indebtedness evidenced by the said
note, at the timeg and in the manner therein provided. annlogo is reserved to pay the debt in whole, or
in an amount equal to one of more monthly payments on the principal that are next due on the note; on .

. the first day of any month pnor to maturity: Provided, hmuever, ‘that written notice of an intention to
exercise such privilege is given at least thu-ty (30) days prior to prepayment ; and provided further that .
in the event the debt is paid in full prior to maturity and at that time it is m.sure& under the provisions of
the National Housing Act, he will pay to the Grantee an adjusted‘premium charge of orie per centum (1%)"
of the original principal amount thereof, except that in no event shall the adjusted premium exceed the
aggregate amount of premium charges which would have’| been payable if the mortgage had continued to--
be insured-until maturity; such payment ts be apphed by the, Granbae upon its obhgntlon to the Federal
Hona;ng Commmioner on account of mortgage m!unmoe. 2

z 2 'l'hat. together wxf.h and in nddxhon to, the monthly payments of pnncnpa] and interest payable
_under thie terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note
- is fully paid the following sums:

(u) If this mortgage and the note secured hereby are insured under the provisions of the National =~ * :

Housing Act and so long as they continue to'be so insured, one-twelfth’ (h«) of the annual
moxfgage insurance premium for the purpose of putting the Mortgagee in funds with which

~" to disch the said Mort bli to the Federal Housmg Commlssloner for mort-
gage i p to the applicabl of thy

“Act, as d, and Regulati hi der. The Mortgagee shall, on the termination of its*
obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all ~

. payments made under the provisions of this subsection which the Mortgngee has not become
e obhpted to pay to the Federal Houslng Commiuloner. =

(b) A sum equal fo l.he mlmd rents if any and the taxes and upecml a.saessmenfs next due on the
premisés covered by this mortgage, plus the premiums that ‘will next becomé due and pdy- z
* able on policies of fire and other hazard insurance on the premises covered hereby (all as
- estimated by the Mortgagee) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums,
hxea and assessments will become delinquent, such sums to be held by Mortgagee in trust
to! pay u::.d ground rents, prem]ums, taxea and specml assessmenfa before the same become
delinquen

5 (e) All tioned | in the two il aubsectlona of this paragraph and all payments

to be'made under the note secured’ herebyahall be'added together and the aggregate amount

w+ - thereof shall be paid by the Mortgagor each month in a single payment tobe applied-by the
: Morwaxee tn the  folloying items in the Grder set Aorth: ~ -

(l) premmm Q!}m‘xep under the contract of inaurance wu}l the Federa} Housmg Com- .

missionér;

“(n) gronnqu taxes messments, ﬁre and other huard msumncu preunuma, L

{m) interest o the Tidte secured hereby; and - o ; E
(Iv) amortization of the pnnclpal nf smd nofe iy - "“l

- ,Any deﬂciency in the amount of such axgregate monfhly pqyment shall, unleu made good by

. the Murtmgnr prior to the due date of the next such payment, constitute an event of default*: :

nndert.hxsmortxage, The Mortgageemny colject a 4latescharge” not to exceed two eenu
77.(2¢) for each dollar (sl) of each payment more than ﬁfteen (16) days in arrears to cover
= ﬂle expem handling d

"8, That it the tota o the payme mmbymem:,; e A'fipreeedmghlmll

2 axeeed the amount of payments actually made by the Mortgagee for -ground rents; taxes and asséssments
- or insurance premiums, a3 the case may be, such excess shall be creditéd by the Mortgagee on subsequent
. payments of the same nature to be made by the Mortgagor. If, however, the monthly payments made by,
2 th‘eM Ty u.nger (p) of aragrap h shall notbexulﬂcxentto pay:grotind rents, taxes and

* IkenthaMortgasorlhllplytaotheMortgageeanynmountneeusarytomake the
 before the date when payment of such ground rents, taxes, , Or il K3 deﬂmncya'l&llll gl;
. due.’ HntanytlmetheMortgngurshaﬂtendertotheMortgngee,m d with the provisions of the -

 note secured hereby, full payment of the entire indebtedriess represented thereby, the Mortgaxee shall, in
<computing the amonnt of such indebtedness, credit to the account of the Mortgagor'all payments made

.- under the of (¢) of paragraph 2 hereof,-which: the: Mortgagee has not become obllgnted to-

whthsFedern!HoumsCommmioner,mdmybalam ining inthe funds Iated under
nmvhimof (b) of parnmnhz hereof. I.H.hem uhal] be a default under any of the pmvimonu o!

Lo, Archercse J

4&«1«,4 %,

s
‘may be, when the' same shall become due and payable,




