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' L i yed In as 'good order and condition as ‘the; are no
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the po]xfnes and renewals thercof shall be held by it n:f} have attached thereto loss payable clauses in favor
of and in form acceptable to the.llprtgngee. In event of-loss he will give immediate notice by mail to
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Mortgagee instead of to the Mortgagor and the Mortgagee Jointly, and the insurance proceeds, or any
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. 6, That the Mortgagor will keep the improvements o existing o,r:hereaftgr ei'ected't;ﬁ the mort-

7. That-if the Mortgagor fails'to make any payment provided for in this mortgage for taxes, insur-
ance premiums, repair of the premises, or the like, tlien the Mortgagee may pay-the same and all sums so
advanced, with interest thereon at the rate set forth in the note secured hereby from the date of such .
_~——=advance;shall be payable on demand and shall be secured hereby. 2 2
8. That if there shall be a default in any of the terms, conditions or covenants of this mortgage, orof .
-the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of
the Mortgagee, become immediately due and payable. The Mortgagee shall then have the right to enter-
intd the possession of the mortgaged premises and collect the rents, issues and profits thereof. In the event
of any default, as herein described, this mortgage may be forcclosed. Appraisement is hereby waived,

9. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligi-
ble for insurance under the National Housing Act within 3 nonths - from.the date hereof (written
statement of any officer of the Federal Housing Administration or authorized agent of the Federal Housing

mi dated subS tothe 8 months time from the date of this mortgage, declining -

- to insure said note and this mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee
" or the holder of the note may, at itsvoption, declare:all sums secured hereby immgdintely due and payable.
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Notice of the exercise of any option g'ra_i\tcd herein to'the Mortgagee is not required to be given. The

covenanpts herein contained shall bind, and the benefits and advantages shall-inure to, the ,regpecti\'g_hcirs,
xecutors, administrators, ors and, assigns of the parties hereto.” Whenever used, the singular

number shall iniclude the plural, the plural 4U_\e singular, and the use of any gender-shall be applicable
" -toall genders. e . ._y-’.-n. . =5
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o orgn:| [ RMEMBERED, that on this® - ; e y
R (' YBE lﬁﬁmdersigned,uNotary Public in and for the Count_yand tenforesald.personnllxappen{ed
r?ﬂ“& “B.les and Lydi:; A. R.les “i?wgﬂe personally known to be the same pex:sonx(s) who .
extc‘t:ted‘tl:e above ané foregoing ipst?um‘e?gtvo'f riting, Azmd' duly ncknowl.edgcd the execution ::‘f same.
: In Wmmés WHEREOF, I have hercunto set my hand and Notarial Seal on t!‘xg day and year 1ast above
e A A
My, Commission expires M‘I://_{zb—"w' Y Aoe 5 Nty Dbl




