(a).1f this mortgage and the note secured hereby are inspred undet. the provisions of the National " -

=4 Housing. Act and so long as they continue to be so insured, one-twelfth (132) of the annual.
- mortgage insurance'premium for the purpase of putting the Mortgagee in funds with which

to discharge the said Mortgagee's obligation to the Federal Housing Commissioner for mort-
" - gage i i P to the licable provisions of the National Housing
Act; as amended, and R ions th der. The Mortgagee shall, on the termination of its
“obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all

* payments thade under the provisions of this subsection which the Mortgagee has not become -

obligated to pay to the Federal Housing Commissioner.

" (b) -A sum equal to the ground rents if any and the taxes and special next due on the
= ~ premises covered by this mortgage; plus the premiums that will next becorie due and pay-
able on policies of fire and other hazard insurance on the premises covered hereby (all as
estimated by the Mortgagee) less all sums already paid therefor divided by thé number of-

months to elapse before one month prior-to the date when such, ground rents, premiums,
taxes and nents will become deli t, such sums to be held by Mortgagee in trust
* to pay said ground rents, premjums, taxes and special assessments, before the same become

: delinquent, = - » 2ot 5 - g ) o
-.(c) All s mentioniod in the two, preceding subsections of this paragraph and all payments
frad to be made under the note secured hereby shall be added together and the aggregate amount
! . thereof shall be paid by the Mortgagor each month in a single ‘payment to be applied by the
Mortgagee to the following jtems in the order set forth:. G2

"~ (1), premium charges under the contract of insurance with the Federal Housing Com-
.~ “missioner; X : = =
(1)’ ground rents; if any, taxes, assessments, fire. and other hazard insurance premiums;
(m) interest on the note secured hereby; and i :
(1v) amortization of the principal of said note. =

" .. Any deficiency in the amount ‘of such aggregate monthly payment shall, unless made good by
-the Mortgagor prior-to the due date of the next such payment, constitute an event of default °
‘under this mortgage. The Mortgagee may collect a “late charge” not to exceed two cents
- (2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover

= ﬂlqaxti'a expense involved in handling delinquent payments 5 .

8. That if the total of the payments made by, the Mortgagor under (b) of paragraph 1 preceding shall

.- exceed the amount of payments actually made by. the Mortgagee for ground rents, taxes and assessments

or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent

-payments of the same nature to be made by the Mortgagor. If, however, the monthly payments made by

the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes-and

= or ums, as'the case may be, when the same shall become due and Ppayable,

. then the Mortgdgor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or

- before thd date when payment of such ground rents, taxes, , or i emiums shall be

due. " If at any time the Mortgagor shall tender to the Mortgagee, in dance with the provisions of the

- - note secured hereby, full t of the entire indebtedness r d thereby, the Mortgagee shall, in,

- computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof, which the Mortgagee has not become obligated to -

pay to the Federal Housing Commissioner, and any balance remaining in the funds accumiulated under
the visions of () of h 2 hereof, I!themuhallbeadefuﬂtnndernnyoﬂhapmvkionxof‘
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this mortgage resulting in a public sals of the premises covered hereby or if the Mortgagee acquires the
property otherwise after default, the Mortgag shall apply, at the time of the commencement of such
\ t ropert; erwise scquired, the balance then remaining in'the funds- -
- accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remain- . °
- "ing unpaid under said note and;shall properly adjust-any payments which shall have been made under. = -
“(a) of paragraph 2, - _ SHERE A s :
4, That he will pay all taxes, assessments, water rates, and other governmental.or munjcipal charges,
fines, or impositions, for which provision has riot been made hereinbefore, and in default thereof the -
Mortgageo may pay the same. i ; ¥ T

5. That e conveyed i as good order and eﬁqditionhatﬁayhenoyr~
wﬂlgp thereof, ble wear and tear ted. i

n

now existing or hereaftér‘erected on the mort- -

2 v ; unmlﬁui'lnd enntinzquclu‘ in such amounts and for such periods as it may require and .
Will pay. promptly, due, any ont such i ision for ent of which has not

All in shall be carried in companies approved by the Mot and
wmmmby,itmhvemmmmmwnblemmmf'mr -
the Mortgagee. In event of loss he will give immediate notice by mail to
not made ptly by the Mort; , and each insui E

and directed to make payment for such loss directly to the -

the Mortgages joint ¥ and' the insurancs proceeds, or any- °

rtgagee at.its option, eith to the Feduction of the indebtedness
st wfr;pairgfﬂle‘ "!n d. Inevent pf forec] of this
er of title to.the mor ty in ‘extinguishment of the debt secured
Thtuqtof&n!orhgorhmdhwhhmwmﬂdutbmhtomm

e to time by the Mortgages against loss by fireand -~ © .




