(a) If this mortgage and the note secured hereby are insured under the provisions of the National
. Housirig Act and o long as they continue to be so insured, one-twelfth (14,) of the annual -
mortgage insurance premium for the purpose of putting the Mortgagee in funds with.which 5
to discharge the said Mortgagee's obligation to. the Federal. Housing Commissioner for mort- .
gage insurance premiums pursuant to the applicable provisions of the - National Housing
ations thereuqder. The Mortgagee shall, on the i
e insurance premiums, credit to the account of the Mortgagor all
Payments made under the provisions.of;this subsection which the Mortgagee has not become
obligated to pay to the Federal Housing Commissioner. : .

(b) A sum equal 1o the ground rents if any and the taxes and special assessments next due on the

- - premises covered by thismortgage,” plus the Jpremiums that will next become due and pay-

able on policies of fire and other hazard insurance on the premises covered hereby (all as

estimated by the. Mortgagee) 1655 all sums already paid therefor divided by the number of

months to elapse before one month prior to_the date when such ground rents, premiums,

taxes and will become deli such sums to be held by Mortgagee in trust

to pay said' ground Tents, premiums, taxes and special assessments, before the same become
delinquent, - g . . . :

~  (c) All payments mentioned in the two préceding subsections of this. paragraph- and all paymen;s
¢ to be made under the note secured hereby shall be added together and the aggregate amount
~ thereof shall be paid by. the Mortgagor each month in a single payment to be applied by the -

Mortgagee to the following items in the order set forth:

‘- (1) premium charges under the contract of insurance with the Federal ‘Hou.si'ng Com-
missioner; . - :
(u)‘ gfound rents, if any, taxes, assessments, fire and other hazard insurance prem%nmi;
(1) interest on the note secured hereby; and
* '(1v) amortization of the principal of said note,

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by

- 'the Mortgagor prior to the due date of the next such payment, constitute an event of default-
under this mortgage. The Mortgagee may -collect a “late charge” not to ex¢eed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover
the extra expense involved in handling delinquent payments, , -

8. That if the total of the payments made by the Mortgagor under () of paragraph 1 preceding shall

exceed_the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent
* payments of the same nature to-be made by the Mortgagor. " If, however, the monthly payments made by
the Mortgagor under (b) of paragraph 2 preceding shal not be sufficient to pay ground rents, taxes and
assesémqnfs Or insurance premiums, as the ¢ase may be, when the same shall become due and payable,
thenthe Mortgagor shall pay to the Mortgagee any amqunt necessary to make up the deficiency, on or.
before the date when payment of such ground rénts; taxes, assessments, or insurance prémiums shall be
due. - If at any time the Martgagor shall tender to the Mortgagee, in accordance. with the provisions of the
- note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof,’ which the Mortgagee has not become obligated to
pay to the Federal Housing Commissioner, and any balance ining in the funds d under
the provisions of (b) of paragraph 2 hereof.” If there shall be a default under any of the provisions of

-ie-mea

.

this mor_t,jage resulting in a public sale of the premises covered hereby qi‘if thie Mortgagee acquires the
pi-opetty otherwise after default, the Mortgagee shall apply, at tpo time of the cqmn:xe.nc!mgnt of sucl_x g
-proceedings, or at the time the property is otherwise acquired,-the' balance then remaining in the f_un.d.s .
- “accumulated under. (b) of paragraph 2 preceding, as a crgdit against the a_mount of principal then remain- :
.” ing unpaid under said note and shall properly adjust any payments which shall have been made under . - °
. (a) of paragraph 2. - . - - . : . sl o §o e

: . i o . g i
4. That he willfpny all taxes, assessments, water rates, and othe_r govemmgnta! or. {nuniclpal charges,
 fines, or impositions, for which provision has not been made. herembefo_rc, and in défault thereof the -
'Moxt'gaggemaypayﬁ!;q.samc. L o = : Vi e
"% 5. That he :wil]_ keep'the premises above convéyed in as good order and condition as they are now
and will not commit or permit any waste thereof, reasonsble wear and tear excepted.

: 6. That the Mortgagor will keep the improvements now existing or hereafter erected on the mort-

; - gaged premises, insured be ired from time to time by the Monxmengainst‘lou by fire and
other‘P rd: : e Iti n:nmay ingoncie in such 0 andforsdchperlodnanitn;ayhx;ecqhuhi:am:
: promptly, when due, any premi I ¥ provision for payment o which has not .

= ﬂpgdehulggl’)etom—.&ﬂimmneuhanbemrﬂedm nles approved by. the Mortgagee and

the policies and renewals thereof shall be held by it and have attached theretg.lm.pa'yahle clauses in favor

of and in form acceptable to the Mortgagee. Inqveﬁtotlouhe:iilhzi;:nnmedute?ﬁc&b’ymnﬂtp

" the Mortgagee who may make proof of loss if not made by.the Mortgagor, and each ins;

: ::lw e li.:{lereb; thori; 'nu%l: ted to make ;hloz‘:udl loss -directly to the :

gage ad of 1o gagor and'{ and the insurance proceeds, or any’

Mortgagee instead of to-the Mortgagor and’the Mortgagee jointly, ]

part thereof, may be applied by the Mortgagee at its option, ei’tbart_o,thenducﬂonoﬁhp.in@ebtﬁn@gu':,

hereby secured or to the restoration or repair of the prop ed, /. In event of forec! of
mnmlnorotho:rtnmfer of title to the mortgaged property in‘extinguishment of the ;ebt secured”
, all right, title and interest of the Mortgagor in and to any insurance then in f¢




