rpose of -putting
¢ rtgagee’s obligation to the Federal Housing Cammissioner for mort-
gage instirance i to the applicable provisions of the*National Housing
Act, as ded, and Regulations thereunder, The Mort; shall, on tlie termination of its
obligation to pay mortgage ingurance premiums, credit to the account of the Mortgagor all
payments made under the provisions of this subsection which the Mortgagee has not become
‘obligated to pay to the Federal Housing Commissioner, -

(b) A suin equal to.the ground rents‘if any and the taxes and special assessments next due on the
Ppremises_covered by this mortgage, plus the premiums that will next mé due and pay-

. able on policies of fire and other hazard insurance on the premises covered hereby (all as
estimated by the Mortgagee) less all sums already paid therefor divided by the number of

" “months to elapse before cne month prior to the date when such"ground rents, premiums,
taxes and will become delis it, such sums to be held by Mortgagee in trust
;o_pny said ground rents, Ppremiums, taxes and special assessments, before the same become ° .
elinquent. T B e h

tentioned in the two ding subsections of- this paragraph and all payments-

\, to be made under the note secured hereby shall be added together and the aggregate amount - -
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the

. Morigagee to the following items in the order set forth: -~ et : 5

(1). premium charges under the contract of insurance with the Federal Holixing Com-

missioner; ° ‘ . . .
(1) ground rents, if any, taxes, assessments, fire and other hazard jnsurance premiums;
¢1m) -interest on thé, note secured hereby;and | 8
(1v) amortization of the principal of said note.

“Any deficiency in the amount of such aggregate monﬂxly‘imymef\t shall, unless made good By
the Mortgagor prior to the due date of the next such payment, constitute an event of deﬂiu}t
under this mortgage. The Mortgagee may collect a “late -charge” not to exceed two cents
(2@ for each dollar ($1) of each payment more than fifteen ‘(15) days in arrears to cover

the extra expense involved in handling del pay

8. That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall
_ ‘exceed the amount of payments actually made by.the Mortgagee for ground rents, taxes and assessments
* or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent . *
" payments of the'same nature to be made by the Mortgagor. If; however, the monthly payments made by
the Mortgagor under (b) of paragraph 2 preceding shall not'be sufficient to pa'y grotind rents, taxes and
assessments or'insurance premiums; as the case ‘may be, when the same shall become due and payable, s
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or
“before the date when payment of such grourd rents, taxes, or in jums shall be
due. If at-any time the Mortgagor shall tender to the Mort; , in d. with the p visions of the
note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
" computing the'amount of such indebtedness, credit to the account of the Mortgagor all payments made
" under the provisions of (a) of paragraph. 2 hereof, which the Mortgagee has not become dbligated to
pay to the Federal Housing Commissioner, and any balance remaining in the funds accumulated under
the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the provisions of .

12012

& . : 'A\
this m&rtgagé Tesulting iix a public sale of the premises covered hereby or if the Mprtgngea acquires the
‘propérty otherwise after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings, or at the time the property is otherwise acquired, the balance then remaining in the fnqu

. -accumulated under:(b) of paragraph 2 preceding, as a credit against the amount of principal then Tentain-

- ing unpaid under said nq'té and shall properly adjust any payments yvhidl shall hnve been made undex“
‘(a) of paragraph 2 = o e : hi R ] .
-4, That he will pay all taxes, assessments, water rates, and othg ggvemmenm! or.municipal e :
" fines, or-impositions, for which provision has not been made here}nl?ef_‘ﬁ?e, and in default thereof the-;
_Modmmwpwmesme.. L : — S loees TH -
* 5. That he-will keep the premises above conveyed in a3 good order'and eoncliﬁqn as thgy-u’e_now
lndwﬂlnntc'ommit.qrgermitapywagte\‘hemof,‘ “ wedr and tear d. - =i :

‘

a2 E G By R ; . o3
6. That the Mortgagor will keep the improvements now existing or hereafter erected on the mo
gaged premises, insured as may be required from time to time by the Mortgagee against loss by fire and. S
other hazards, éasualties and:contingencies, in such amounts and tor. such periods as it may require and »

Fegre

i hen due, i on such i pro for payment of which has'not
ﬂmﬁmaimoﬁ All nh;lgunnee shall be carried in con ipanies approved. by the lln!ort.nxee and
the policies and renewals thereof shall be held by it and l!nva ttach me{eto loss pay s l:;g]vot: :
of and in form acceptablé to the Mortgagee. In event of loss Bxe will give ixf:med.htznl;o:c; oy 2
" the Mortgages who may make proof of loss if not made ly by the Mo dud ibes
* - company concerned is hereby authorized and directed to make payment for such loss M-or
- Mortgagee instead of to the Mortgagor and the Mortgages jolptly, and the m:é“:; mmg ;
. part thereof, may bo applied by the Mortgagee -H!xopﬁonﬂl}hru&o}h;:dﬂ Pyt
Wymorwmmx%%mg&mgth, ] event of forec]
mortgage or other transfer of title : roperty-in
hereby, .n"ﬁ:h%ua and in::mt of the Mortgagor in and to any




