= (a) If this mortgage and the note secured hereby are insured under the provisions of the National ",

* '~ Housing Act'and s0 long as they conitinue to be so insured, one-twelfth .(1,) of the annual
* mortgage insurance 'premium.ior the purpose of putting the Mortgagee in funds with which
.to'discharge the said Mortgagee's obligation to the gegeml Housing Commissioner for mort-

g s : to the appli Drovisions of the National Heor
Act, as ded, and Regulations th under. . The Mortgagee shall, on the termination of its
obligation to pay mortgage insurance Ppremiums, credit to the account of the Mortgagor all
* payments made under the provisions of this subsection which the Mortgagee has not become

. obligated to pay to the Federal Housing Commissioner. : ey

ments next due on the

lelinquent, such sums to be held by Mortgagee in trust
ums, taxes and special assessments, before the same become

1) premxumchargea under the ‘contract of insurance ‘with the Federal Housing Com-
* -missioner; = 20y = E
- (o) ground ren;.s, if any, taxes, assessments, fire and other hazard insurance premiums;
(m) interest on the note secured hereby; and s
) _fimor.ﬂzation of the prjndpal of said note.

. Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
- the Mortgagor prior to the due date of the next such payment, constitute an event of default
lmduﬂxismdrtnxe., The Mortgagee may, cotlect a “late.charge” not to exceed two cents
(24) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover
the extra expense involved in handling delinquent Payments, i 2

- 3. That if ths otal of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall

_ exceed the. amount of payments actually made by the Mortgagee for grotind rents, taxes and assessments

7 OF insurance Ppremiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent

“:' payments of the samie nature to-be made by the Mortgagor.  If, howaver, the monthly payments made by

: . the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and
S or i ) fums, as the chse may be, when the same shall become due and payable, :

‘" 'then the Martapgoi:phu pay to the Mortxu_xee any amount necessary to make up the deficiency, on or

-+« before the date when payment of such ground rents, taxes, ,or il remiums ghall be

due, I atany time the _Mo;teanrabaﬂ tender to the Mo: in dance with the provisions of the

5 of the enl debtedness represented thereb , the Mortgagee-shall,'in

e amount, of such indebtedness, credit to the ascount of the Mortgagor all' payments made,

-under the provisions of (a) of ph 2 hereof, which the Mortgagee has not become obligated to

“- . /pay to the Federal Housing Commissioner, and any balancs remaining in the funds sccumulated under

- the provisions of (b) of paragraph 2 hereof, < If'there shall be a default under any of the provisions of

G 1620102 .
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in a public sale of the premises covered hereby or if the Mortgagee acquires the
ult, the Morigageo shall apply, at the time of the commencement of such -
gt B

il pay all taxes, assessments, water rates; and other governmeatal o municipal dm¢es, S
iy, 4 which provision has not been made hereinbefore, .and in default thereof the
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5. That he will keep the premises lbovéeonveyédlﬂugobdqtderand eondltlonumﬂqw
wmnotwmmltorpemitl‘ny‘wutethm, 2 le wear and tea pted e
will keep the improvements now existing or hereafter erected on the mort-
mmmmﬂmemmebymeuomageenmmmbymm/
ﬁnxmdenhmchamoupuindtqrmuhperiodauitmnynqulu!und,

on guch ir ision for payment of which has not




