(2) 1 this mortgage and the note secured hereby arc insured ‘under the provisions of the National =~ -

< Housing Acq and 5o long as they continue to be so insured, one-twelfth (143) of the annual . =

* mortgage injurance premium for the purpose of Putting the Mortgagee in funds with which - =

- %o discHarge the said Mortgagee's obligation to the Federal Housing. Commissioner for mort-
gage insurance premiums pursuant to the applicable provisions of the National Housing
Act, as ded, and Regulations th der. The Mortgagee shall, on the termination of its -
obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all
payments made under the provisions of this subsection whiclf thé Mortgagee has not become ©
obligdfed to pay to the Federal Housing Commissioner. = f

+ premises covered by this mortgage, plus the premiums’that will next become due and pay-’
able on policies 6f fire ‘and other hazard insurance en the- premises covered hereby (all as
estimated by the Mortgagce) less all sums already paid therefor divided by the number of
months to-clapse before one ‘month prior. to the date when such ground rents, premiums,
taxes and will become deli t, such sums to be-held by Mortgagee in trust **

. to_pay said ground rents, premiums, taxes and §pécial assessments, before the same becomo- . - =

« delinquent. BRI S : 2 S

5 ”(b) A sum cqtial to the ground rents if any and the taxes and sbccinl asgessments next due‘un the

3

_(e) All payments mentioned in the two ing sut ions of this aph- and all payments
. to be made under the note secured hereby shall be added together and the aggregate amount ¢

thereof shall be paid by the Mortgagor each month in a single payment to be applied by the

“Mortgagee to the following items in the order set forth: . 2 1

(1), premium charges under the contract of insurance with the Federal Housing Com-
. missioner; : = * v

. (1) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;

*" (1) interest on the note-secured hereby; and ) : .
. (1) amortization of the principal of said note. 5 >
Any deficiency in the dmount of such aggregate monthly payment shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late «charge” not to exceed two cents
(2¢) for each dollar-($1) of each payment more than fifteen (15) days in arrears to cover
Hid extrar '. lved inhandling- deli b 4 ey 2

3. That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall
exceed the amount of payments actually niade by the Mortgagee for ground rents, taxes and assessinents
or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent
payments of the same nature to be made by the Mortgagor. If, however, the monthly payments made by
“the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and

" ts or i premii as the.case may be, when th& same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount- necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or in'sunjnnce premiums shall be
due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the
note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof, which the Mortgagee has not become obligated to
pay to the Federal Housing Commissioner, and any.balance.remaining in the funds accumulated under
the provisions of (b) of paragraph 2 hereof. If there shall be.a défault under anyof the provisions of -
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-this mortgage résulting in a public sale of the premises covered hereby or if the Mox-tgagee_ acquires the.

* property otherwise after default, the Mortgagee shall apply, at the time of the _mmepcupent ofsuch .. .
proceedings, or at the time the property is otherwise acquired, the balance then' remaining in the‘fun.ds e
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remain- - -

ing unpaid under-said note and mll properly adjust any payments which sh_al,l‘hnvq been made under -

- (a) of paragraphi 2. .- Sk - " . ¢
B 4, T}I&t he will pay all taxes, assessments, water rates, and 'other. guvemmeqm! or municipal charges,
. ‘fines, or impositions, for which provision has not been made herembefoxl‘e, nx_l_d in default thereof__ %he_
Mortgagee may pay thesame. . = . .. .. T s
7 5That he will keep the premises above conveyed iﬁas good order and éqn(!it'ion a8 they are goy‘

mdwiunoteommltdrpennitan.ym’speth'ermf,' nab) weaundtedr_v : pted :
6 That th Mortgagor will keep the improvements now existing or ‘hereafter erected on. the mort-
5 gmg pTx:.?tism? insured as may be‘required from time to time by the Mortgax.ee against loss by fire and
~ other hazards, Ities and conti: ies in such 'and for such periods as it may require and
will pay promptly, when due, any jums on such i Pprovisi d for of which has not
been made hereinbefore. All insurance shall be carried in companies approved by the Mortgagee and
the policies and renewals thereof shall be held by it and have attached thmto}oas payable clauses in favor .-
of and in form acceptable to the Mortgagee. - In event of lout{:ye l:villthgi;; %ediateo laoue:h bxis m : =
» Mortgagee f of loss if not made promptly by o T, and ea
ﬂlal(ort 1 wht:!;:?&;pm? rized and directed to make payment for m:h'lom directly to the
Mortgages instéad of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any
part thereof; may I:a applied by the Mortgageé at its option, e§the;- to tha reduction of-the‘indebtednen‘
" hereby secured or to the restoration or repair of the property @ - In event of ab_ofd_ﬂs
mortgage or other transfer. of title to the mortgaged property in extinguishment of mi?itt' aecuredm;
r t,-title and interest of the Mortgagor'in and {o any. lidmthm orce hall -




