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©  MORTGAGORS COVENANT AND AGREE:

el \, . 5 - .
‘1 id premises insured for the protection of Mortgagee in such manner, in such amounts and in
= ml:b]com';:nki:]:;;l(orggam may fror time to'gme af)pmve, and to keep the policies therefor, pmper,ly endorsed,
‘on deposit with Mortgagee; and that loss proceeds (less expenses of ‘collection)_shall, at Mortgagee's option, be
<= - applied on said’ iridebtedness, whetheh due or not, or to the of said imp = :
- = ‘ol taxes and gpecial assesments of any kind that have been or may be Tevied or asscssed within -
the ﬁeTgfpznml;xpe:n said premises, or any pariwu;ereot, or upon the note or debt secured hereby, or upon
- the interest of Mortgagee in said premiscs or in said note or uid(de!gt, and procure and deliver to Mortgagee,
at its homd office, ten days before the day fixed by law for the first interest or penalty to accrue thereon, the
ofticial receipt of the proper officer. showing payment -of all such-taxes and assessments. » -

-~ 8. To keep said premises free from all prior liens and upon demand of Mortgagee to pay ‘and procure -
- release of any lien which in any way may impair the security of this mortgage. =

= == 4. In the event of default by Mortgagors under paragraphs 1, 2 or 8 above, Mortgagee, at its option
. (whether electing to declare.the wholé indebtedness hereby secured dueand collectible or not), may (a) effect
*- - the insurance above provided for and pay the reasonable premiums and charges ther_efox:; (b) pay all said taxes
+ and assessments without determining the validity thereof (unless Mortgagors have instituted proper legal pro-
ings to test the validity of such taxes and assessments and have deposited with Mortgagee security therefor
it); (¢) pay such liens, and all costs and expenses herein covenanted to be.paid by Mortgagors;
= ch disbursements, with interest thereon from the time of payment at the highest rate allowed by law,
~ shall be deemed a of the indebtedness secured by this and shall be i diately due and payable
by Mortgagors to Mortgagee. e

Fe o, v =
- 5. To keep the buildings and other i now or h erécted in good condition and Tepair,
* Rot to commit or suffer any waste or any use of, said premises contrary to restrictions of record or contrary to * .
* - laws, ordinances or regulations of proper public authority, not to remodel the improvements for other than
residence use; not to assign or pledge any lease of the premises and not to procure or accept prepdyment of rent
Jor more than one month- unless with the written consent of Mortgagee, and _to permit Mortgagee to enter at
-all reasonable times for the purpose of inspecting the premises, e = R

... 6. That they will pay the indebtedness heréby secured promptly and in full compliance with the terms of
+ 8aid note and this mortgage, and that the time of payment of said indebtedness, or of any portion thereof, may
be extended or renewed, and any portions of the premises herein deseribed may, without notice, be released from
the lien hereof, without releasing or affecting the personal liability of any person or corporation for the payment:
of sajd-indebtedness or the lien of this-i upon the remainder of said ises for the full amount of
said indebtedness then remaining unpaid, and no change in the ownershei({ of said premises shall release, reduce _
or otherwise affect any such’ personal Liability or the lien hereby <creat

. IT IS MUTUALLY AGREED THAT;

.1 _In case default shall be made in the payment of any instalment of said note or of interest thercon when
. dus or if there shall be a failure on the part of Mortgagors to comply with any covenant, condition or provision -
of this mortgage, then the said note and the whole indebtedness secured by this mortgage, including all payments —
z lents, insurance premiums, liens, costs and expenses herein specified shall, at the option of
Mortgagee and without -notice to Mortgagors (such notice being hereby expressly waived), become due and
collectible at once by foreclosure or otherwise. . . oo S

2. As further security for the fulfillment of Mortg, gors’ obligations, . Mortgagors hereh assign to
. Mortgagee.all present and-future leases and all rents, issues and profits of the premises, and upon {ny des;‘gult,
"and take Possession of the Ppremises, to let the same, to receive all
ome due and to apply such receipts in payment of necessary.
g I n ace edness, and Mortgagee’s acts, ag authorized in this‘paragraph,
shall not in any way affect its rights of foreclosure and appointment of & Teceiver, or other rights of enforcement, '
88 hereinafter provided. e R i :

i 3 'Il the note and mortgage, or either of them, nh_:.‘\ll— be placed in the hands of an iﬁ})l‘hhy for eollection
or for , or if ] voluntarily or vol muorighadenputytoa‘pymitorproee‘eding‘
relating to the premises or to this mortgage or said note, Mortgagors shall reimburse Mortgagee for. its reasonable
costs and nse of g or other evidences of title and title insurance in onnection therewith, .
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