2. That, togother with, and in addition to, the monthly p

note secured hereby, the Mortgagor will pay to the Mortgagee .until tho said noteis fully ‘paid, the following sums; <

(8) An installment of the ground rents, if any, and of the tares and

y the' Mortgagee in amounts and in a company or companies satisfactory to the Mortgages. _

_Such installments shallthe equal respecﬁva‘yv_h_ one-twelfth {1/12) of the annual ground rent, if any, plus the: .

- estimated premium or: premiums for suc insurance, and faxes and.assessments next due {os estimafed by the
Mortgagee).  less all Linstallments already paid therefor, divided by the number of months that are to elapse
before cne month prior o the date when such pre}niym_ o premiums and taxes and assessmonts wil become
delinquent. The Morigagee shall hold the mont iy Payments in trist fo pay such ground rents, if any, premium
or premiums and taxes and assessments before the same Become delinquent. 2 3

{b} All. payments mentioned in the precedifg.subsection of this paragraph and all payments*to be made under the note
, secured hereby shall be added togather and ‘the 23greqgate amount thereof'shall be paid by the Mortgagor
each month in a single payment to be apblied.by the Mortgagee fo the following items in the order set forth:
(I) ground ronts, if “any, tave, assessments, firo and other hazard insurance premiums;
{ll) interest on the note secured hereby: and
{ll), amortization of the principal of said note.

Any deficiency in the amount of such aggrégate monthly payment shall, unless made good by the Mortgagor™
Prior o the due date of the next such payment constitute an event of default under this morigage. The Morl-
. 9agee may callect a “late charge" not fo exceed two cents (2¢] for each dollar. ($1) of each paymént more than
fifteen (15) days in arrears £ covér the exra expente involved in ‘handling delinquent payments.

3. That if the fotal of the rayments made by the Morlgagor under- {a) of pf:mgmph 2, preceding shall exceed the
amount of payments actually made by the Mortgagee for qround rents, taxes ar ents or insurance premiums, as.the
caso may be, siich excess shall be.gredited by the Mortgages nt payments &f the same nature to b2 mado by the
Mortgagor. If, however, the mont v payments made by the Morigager-under [a) of . patagraph 2 preceding shall not be
sufficient 4o pay ground rents, taxes and eccssments Gr insurance premiums, ai the case may be,.when the same shall.be-

+ come due and payablé, thed the Mortgager shall pay fo the Morigagee any amoun? n ry to mako up the deficiency,
on or before the dafe when payment of such ground rents, faxes, a or insurance premiums shall be due, If at any time

the Mortgagor shall tender o the Merigagee, in accerdance the.provisions of the note secured heroby, ful payment of -

- the entite indebtedness represented thereby, the Mortgages shall in computig the emount of such indebtedness, credit to the
account of the Morlgagor any bafancs remaining in the fund: mulated under the provisions of (o) of paragraph 2 hereof.
f-there shall be a default. under any of the provisions of this mortgage resulting in a public <ale of ke _premises covered
hereby orif the Marigages acquires the property-otherwise after default, the Mortgagee shall 2pply, at the time of the
commengement of such proceedings. or at the time the properly s ofharwise acquired, the balance then rmaining.in the .
funds uciumulgfed under o) of paraaraph 2 preceding. a:' a cred't against, the amount of grincipal then remaining. unpaid
under said note. : . g . i Ay I :

4, That he,\‘vEIl poy all taxes. assessments, water rates, and other governmental or municipal charges, fines, or impositions,.
. fof which provision has not been made hére fore, ard'in d: -ereof the Mortgagee may pay the same.

5. Thotho will kesp the premises above conveyed in a3 good arder and condition o, they oo now and will not cornmit -
or parmit any waste thereof, reatonable wear and fear excepted,- - | > 5 S - o

6..That if the premises covered hereby, .or any p;rf'fbereof, shall bo dameged by fire or other hazard ‘against which in- 2

surance is held-as hereinbefore provided, the améunts paid by. any insurance company pursusnit fo the contract of insurance >
shall, to_the extent of the indebtedness_then remaining unpaid, -be paid fo the Mortgagee. and, at its option, may ba applied

fo the debt or relb_gsed for the repairing or robuilding of the premises.

7. Thet-if the Mortgagor fails o make any payment provided for in this mortgage fot taxes, insurance premiums, repair -

~of the premises, or tho like, then ‘the Mortgagee may pay the tame and all sums o advanced; withinterest thereon at*ten
per contum {10%) per annum from the date of such advance; shall be payablo on'demand and shall bs secured hereby.

8. I the.indebtedness secured hereby be gudranre;d or insured under the Servicemén's Readjustment }Acf’as amonded,

such Act and Regulations issued thereunder and in effect én he date hereof shall govern the rights, duties and fiabilities'of the

v

P2 ; : =
' sisj‘eﬁ!’wi!h said Act'or.Regulations are hereby amerded to eonform thereto, > : =

s hereto, end ‘any provisions of this or other ins%[)u_vvunls exécuted in connection with said indebtedness which are incon: -

St s | T . 3 5 : 5
~— 9. That if there shall be a default in ay of the terms, conditions, or covenants of this mortgage, or of the note secured
hereby, then any sums owing by the Morigagor to fhe Mortgagee shall, at the option of the.Mortgagee, become immediately A

 due’and payable. The Mortgagee shall then have ths right to enter into the possession of the martgaged premises and collect -

the rents, issues, and profits thereof. In the event of any default, as herein described, or should the Mortgagor become indebt-
ed fo'said Mprigagee in a sum equal o the gross amount of the bayments, infarest, and othér charges for a peripd of six months,
this mértgage may.be foréclosed. Apprai is hereby waived.  © 0 . e

ayments of principal and inferest payable under the torms of the”

;




