¥
This mortgage s given to secure fhe paymentof the principal sum of 2 a.w.g,.n"
Hundred and no/100 Dollars (§ 7500,00, ), as evidenced by a certain promis-
Vsory note of even date herewith, the terms of which are incorpomted herein by reference, payable with
. Interest at the rate of Four and one-fourthper centum ( 4} %) per annum on the unpaid ba!ance until
paid, pnnclpnl md interest to be paid at the office of ‘CAPITOL ‘ FEDERAL SAVINGS AND LOAN
. SOCIATI In Topeka, Kansas - 4 L sor
‘at uut:b other plnce ‘the holder of the notamay designate in writing, in monthly installments of - = -~ -**
: - y-six and 50/100 -, - Dollars ($ * «16,50
commencmg on the first day of ‘September . on the first day of each month thereaf
. .until the principal and interest are fully-paid, except thut the final payment ‘of principal and mtemt.'
. not sooner pmd shall be due and payable orr the ﬁnt day of Awgust L1971 .

The Mortxagm- covenanf.s and ngrees n.riollowx

] “That he will promptly pay the pnncipnl of and mtemt on the mdebfednm ewdeneed by the said
note. at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or
in' an amount equal to one or more manthly payments on the principal that are next due on the note; on

the first day of any month prior to maturity: Provided, Iumever, that written notice of an intention to . -

exercise such privilege is-given at least thu-ty (80) days prior to prepayment; and provided fm’flu'r that
in the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of
the National Housing Act, he will pay to the Grantee an adjusted'‘premium charge of one pereentum (1%) °
- of the original principal amiount thereof, éxcept that in no event shall the adjusted premium exceed the
-aggregate amount of premitm charges which would have been payable if the mortgage had continued to

be insured until maturity; such payment to be applied by the Grantee upon its obhgabon to the Federal

Housinz Commissioner on account of mortgage insurance. = ° 2

2, 'l'hat, together v.lth ‘and in- -addition w the monthly pnyments of prmcapal and inberest payable

under the terms-of the note secured hercby, the Mortgagor will pay to the Mortzaxee unhl the uid note .

. isfully paid, the folluwmg sums:.

" (a) If this mortgage and the note secured hereby are insured under the provisions of the National
Housing Act and so long as they contmue to be so insured, one-twelfth (1{,) of the annual
. mortgage ifjsurance premium for the purpose of putting the Mortgagee in funds with which
to disch:  the-said Mortgagee's obligation to the Federal Housing Commissioner for mort- -
‘gage insurance premiums pursuant to the applicable provisions. of the National Iﬁusmg‘
Act, as amended, and Regulations thereunder. - The Morfgagee shall, on the termination of its
.. obligation to pay mortgagé insurance Ppremiums, credit to the account of the Mortgagor all
- payments made under the provisions of this subséction Whlch the Mortgngcc has not become
obligated to pay to the Federal Houamg Commissioner, -

®) A sum equal to the ground rents if any. nnd the tdxes npd specla.l ‘assessments next due on the
premises covered by this mortgage, plus the premiums that will next become due and pay-
.able on policies of fire and gther hazard insurance on the premises covered hereby (all as
estimated by the Mortgagee) less all sums already paid therefor divided by the number of
b months to elapse before one month prior to the date when such ground rents, premiums,
- taxes and- will become deli t, such sums to be held by, Mortgagee in trust -
.- to pay said‘ground rents, premxums. uxes and specml aawssments before the same become
delmquent. &

..

- (e) Al d in the two ding ‘subsections of this pamgraph and all paymenu
to be made under the-note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the

- Mortgaxee to the fol]owmg m:ms in '.he order set forth

(1) premmm chnrgea under tha' onmu:t of i msurance with the Fede.ral Hou.smg Com:
mmxoner' Py
(n) ground rents, if any, tnxm, musmenu, fire nnd other hau.rd insurance premm,
«(m) interest on the note secured hereby; and
(lV) amortization of the pnncxpal of said note. E J
Any deficiency in the xmnunt of such s,zzregate monthly payment slmll unless made good by
the Mortgngo; prior to the duc date of the next such-payment, constitute'an event of default- -
under this mortgage. Tlie Mortgagee may collect a “late.charge” not. to.-exceed two cents
- (2¢) for each dollar ($1) of each payment more than fifteen (15) dsyn m aman to cover
the extra ‘expéense mvolvcd in handling’ de]inquent paymenta 3 .

8 That if the total of the pnyments made by the Mortgagor undér (b') of paramph 1 precedmgaha!l
exceed the amount of payments actually made.by the Mortgagee for ground rents, taxes and assessments
or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent
payments.of the same natur to be made by the Mortgagor. _ If, however, the monthly payments made by
the Mortgngot under (b) of paras'raph 2 pr«:edmg shall not be sufficient to pay ground rents, taxes and
63 the case inay be, when the same shall become due and payable,
- - then the Mortgagor shall pay to the Mortgagee any amount Decessary to make up the deﬂc:ency, on or

" before the date when payment.of such ground rents, taxes, shall be
due. If at any time the Mortgaxor shall tender to the M.. , in d: with the isi f the
note secured hereby, full t of the entire indek ted thereby, the Mortgagee shall, in-
computing the amount of such indebtedness, credit to the aecount of the Mortgagor all payments made
under the p ovisions of (a) of h 2 hereof, which the Mortgageé has not become obligated to -
pay to the Fedeml Housing Commissioner, and any balance remaining in the funds accumulated under .
the provialonq of (b) of pa:sgraph 2 hereof If there shall be a default tmder any of the provisions of

1e-smirs




