 Provided, Honver, that if the said pany of lhe firs part sl
*~ * of the second part, its suécessors or assigus, the principal sunrof
_Four Thousand - _

T

“ payableas follows: S

The sum of $200.00 ohi the first day of. August, 1952; the sum of
$100.00 on .the first day of February,.1953 and a 1ike sum on
_the Tirst day of each August and February thereafter, toand .

. including February 1, 1966, the balance of '1,100 00 to bacome
due and pmble on August 1, 1966

‘.

: L T A
“with fnterest thereon from f.he elevem‘.h 'd_ day of ;Iu]g‘ ©,19-51, ét. the
; mte specn" ed i in the proml.ssory note or notes here)nafter mentioned,, - bne o :

m s = Eﬁ ’
2 payable i ", on the first dzy of August . and . February

in éach year, together with m(eres: at the rate of ten per cent per anntim ori any instaliment of interest which shall -
~. not have been paid when due, and on said principal sum or any part thereof after the same becomes due or payable, 5
" 'whether its maturity shall result by lapse of time or by. the exercise by the holdet hereof of the opln)n granted herein
_and in any note secuired by this age, to acdare the indebtedness hereby jidenced to be due by réason of. default,
 according to the tenor and effect of a promissory nofe or notes bearing.ev evén date hcrewxlh exceuted by the said p:my
of the first part, and payable at the ofﬁcc“of‘l’lfe‘mmmﬁ}mﬁﬁ_lfc Insurance Compadly in'Newark, New Jersey;
~and shall perform all and singular the covenants herein coritained; then this mortgage to be void; and the party of’
the second part shall execute and deliver to the party of the first part a reléase xhireof which sh:nll be recordcd atthe
expense of !hepartyof lhc first part, otherwise fo remain in full foree and effect. . v .

- And ihé said pany of the first pnrt does h:reby covenant and agree.to pay, or cause to be p:nd the pnnupal
and.the-installments diereof at the times hereinbefore ‘specified and interest above spécified, in manner aforesaid,
“together with all costs and expenses s of collection, if any there shall be, and any cosls chargcs orattorney’s fees mcurrcd -

i and paid by. the said pirty-of the second part, its or ass:gns, g the legahty and priority of this *° |
feie mortgage; that the party.of the sewnd part, its successors or assigns, may make any paymcnls necessary to remove o1
E ish any prior or g title, lien or incumbrancg on. the preniises hereby conveyed, and ‘any sums s
paid shall become a hznnpmrlhnbuvrdcsmb!dwmnsmd-brsccmzd by this mortgage, and may be rtco\ertd with- -

" interestatten per cant per annum in any suit to foreclose this mongage.

And the sald party of the first part does further tovcmnt and agrec unti lhe deht hcreby secured is fully
satisfied, to pay all legal taxes, water rents, I rates, charges or impositions which ~*
may be leyied or have been levied, on said premises, or'on the llm cmted by this instryment, before any pemlty

2 nnn-payment attaches thereto; alsa to abstain from the commission of waste.on said pres d the buildings - -
thiereon in"good repair and insured against loss or damage by fire and windstorm in"companiés and in amounts -
- satisfactory: to said party of the second part, its successors or assigns, with loss payable to the party of the'second
part, its sucgessors or assigns; as its or-their interest may appear, and to assign and deliver to it or them all policies
of insurance on sa:d‘bm‘ldmgs, and the renewals thereof, and in case of failure to do so, the said party of the second
-parl" s successors or assigns, may pay such taxes, asses water rents, municipal or g 1 rates, charges .
or impositions, make such repairs, or effect such insurance; and the amounts  paid ﬂ\erefor, with i mlcrcst thereon, from *
the dat f pnymcnt at the fate of ten per cent per annuin, shall be collecuble with, as part of, and in the same manner
- » in case the sum of interest reserved hereunder during any
o year dunng which this mortgzge sb,zll be in foroe, and the taxes levied'and assessed upon the debt secured by this
-+ -miortgage for said year shall exceed f i icipal sum then secured by this mortgage, then and in that
7 gevent, the pany of the first part shall pay only such pomon of the taxes upon the debt hereby secured, as, when added .
 tothe interest reserved b hall equal tm per :em pér annum \upon lhg xndibtedness tllgn sccun:d hy this mio gage.:

T [}

: And the said purty of the first purt docs agrec that3 any monies’ recuwd onacoount of arly insurance loss miy,’
. at the option of the party of the second part, its successors.or assigns, (a) bc applied to repairing or rebuildingina’ -
~~manner agreed to by the party of the sécond part, its successors or-assigns, or’ (b) be applied toward payment of the. -
* indebtedness hen:by secured, in a manner t6 be determined by the party of lhc sceond part, notwithstdnding the same
may not then be'due, or (c) be paid to the party of the first part, or the successors in title of the party of:the first part.
wn.haut aﬂ'echng d:e lxcn of this mortgage for the full ammml hueby sécured and. mmmu:g unpm 2

Andas addmm:l and collateral security for the paymenk of the note or notés hereinbefore dcscnbed d all

sums to ‘become due under this mortgage, said party of the first-part heréby assigns to said party of the second part, *

. its successors and assigns, all the reats, profits, revenues, royalties, rights and benefits aceruing to ‘said party of the

. first pirt under all oil and gas leases on said premises, with the right to ve the same and apply them'{o said

indebtedness ‘as well before as after. defaiilt in the conditions hereof ; and & 1d party of the second part is furthier.

authorized to execute and deliver to thé holder of any such oil and gas I ipon said premises a binding receipt for '
any payments made under the lums of u;d lease or leases and to demand, ‘sue for and recover any such payments - "

wbendnem“' aquent; this assig i andbeoomenullmdvmd,updnxdaseof!humongage.




