Th.w martgage is given to secum lhe payment of the pnncxpal sum of lumty-ﬁw Hunﬂrad
and 80100 = = e v e a o m llars ($ 9,500,00° ), as evidenced by-2 certain promis- -
;ory note of even date herew th, the terms of which are mcorpornted herein by refemnce. payable vut.h
in at/ of four and ono-qxutwcentmn (43 %) per anfium on the un;
pald prinmpa] and mterest to be paid at the office of The Lawrerice National Bunk
in " Lawrence Kansu
at such other place as the holder of the note may designate i

~Fifty-slght-and90/100 wwe=-ws e sw == === = = = = Dollars (86,80 ),
. commencing on the first day of _August ‘<%, 19 61, and on the first day of each month thereafter,
-until the principal-and interest are fully paid, e_xcept that the final paymeént of principal and mterest, lf
. not sooner, pmd shall be due :md payableon the first day of July

it

The Mortg'lgor cmennnts and ngrees as follows A : e S

1 Thnt he will promptl} pay the pnnupnl of and mterest on ﬁue mdebtedness [ denced by the said
. note; at-the times.and in the' manrier therein provided. Privilege is reserved to pay the debt in whole, or’
-in an amouni‘cqunl to one or.more monthly payments on the principal that are next due on the note, on
ﬁm first"day of any meorith prioy to maturity; Provided, howeuer, that written notice of an t?ﬁhon to -
_ exercise such privilege is given “at least thirty (80) days prior Yo prepayment; and provided further that *
“in the event the debt is paid in full prior to maturity and at that time it is insured under: the provisions of
. the National Housing Act, he will pay to the Grantee an adjusted‘premium charge of one per centum’ (1
of the original principal ount thereof, except that ih no event shall the-adjusted premium ex:
aggregate-amount of p um charges which would have been payable if the mortgage had con h)
+ be insured until matu; 3 such payment to be applled by the Grantee upon its obligation to the Federal
Houslng Commlsswner on accuunt of mortgage i insurance, -

2. That, logclhcr with, and in addition to, the monthly payments of principal and mterest payable
um]cr the termsof the note secured hereby, the Mortgngor will pny to the Mortgngee until the said note
is fully paid, !h&i‘ollomngsums- > =

(2) If this mortgage and- the note secured hereby are msuted under the-provisions of the Natwnal 7

" Housing Act and so long as they continue to be so insured, one-twelfth (‘m) of the-annual -
- mortgage insurance premium for the purpose.of putting'the Mortgagee in funds with which - *
fo dlsclmrgo the said Mortgagee's obligation to the Federal Housing Commissioner. for mort- :
*-gage insurance premiums pursu:mﬁ?) the -applicable provisnons of the National Housing . -
Act, as ded, and R cunder, 'The Mortxagee shall, opi the termination of its

—obligationto-pay mortgage i premiunis, redit o the account of the’ he Mortgagor all

et pa)'mcnts made under the-| pmusxons of this subsectum which the Mortgaxce !ms notbecome 3

wpay to-tite Federal uumng mmxssxoncr.

(b) A sum equal to thc mund rents lf any and the taxes nnd specxal nssessmcnls next due on “the
© . premises covered by this mortgage, plus the premiums that mll nc\t become' due and pay-
2o nhle on pohcxes of ﬁre nnd other hazard, jnsurance on the premxses covcred hcmby (all ns .

;-such sums to be held by Mortgagee in trust -
-to pay said mund rents, prenuums, taxes and specml asdessments, bet'ore the same becomc

_delmquent. S g : : . s i

(n) All p ts menti m'the hvo di bséctions of. thls r anr.l nll 3
- to be made under the note ‘secured hereby shall be added together and the aggregate amount "

" - ‘thereof shall be paid by the Mortgagoread\ month in a single payment to be applled by the
Mortgagee tu the followmg itenis in the order set forth: ° SR

(I) premium chnrges under tha contract “of msurancu w t the Federal Houmg Com-

- . missioner; ; g -
(ni ground rents, if any, taxcs, aAsessments, fire and’ oﬂxer hmrd msuranw premnums- -
(111) interest on the note secured hereby; and p 3 -

(1v). amortization of the pnnclp ‘of smd-noh.-‘ &

: Any deﬁclency in the amount of sucll'ﬁ!m‘ezﬂte monthly pnyment shall, unless ‘made good by

" the Mortgagor priorto-the due date of-the next such payment, constitute an event of default
under this mortgage‘ The Mortgagee may collect- a “late- chprge not"to exceed two,_cents.
(2¢)_for each dollar ($1) of each.payment more than fifteen (15) days in arrenra to cover

 the extra expense: volved in handling delinquent paymenh ) 7

3. Thnt if the total of Q.ho paymenwmadeby the Mortgagur under ()] ot parnzraph 1 preceding. ahall
exceed the amount ‘'of payments av:tual!y made by the Mortgagee for ground rents, taxes and assessments
or insurarice premiunds, as the case may be, such excess shall be credited by the Mortgngee ‘on subsequent
* " payments.of the same nature to be made by the Mortgagor. If, however; the monthly- payments made by

-thee Mortgagor. under (b) of parngrnph 2 preceding shall not be sufficient to pay ground rents, taxes and
- ts or i as the case may be; when the same ghall become due and payable,
" then the Mortgagor.shall pay to the Mortgagee any amount neeeuary to make up the deficiéncy, on or
- before the daté-when payment of such ground rents, taxes, : or i ; ium shall be
= 'due. If at any time the Mortgaxor shall tender to the M in d. with the p: of the
" nbte secured hereby, full t of the entire indebted: i thereby, the Mortgagee shall, in -
- computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of () of h 2 hereof, wluch the Mortgagee has not become cbligated ta
pay to the Federal Housing Gommissi and any b: ining in the funds accumulated under- :
the vamionn of (b) of paramph 2 hemof. Iﬂhere shall be a dekult under any of the provisions of

1-iss




