- This mort is given to sedlire t.he payment of the pnnclpnl sum of "ift,' Four Pnndred
" and-x0/100 ey Dollars (§ 500,00 + "), as évidenced by 8 certain-promis- -
aory note of even date hemwnth, the terms of which are mcorporated herein by re!erence, payable with
- interest at the rate of four & one-quarter per centum-( 13 %) per annum on the unpaid balnnce‘ until
‘paid, prmcxpal nnd mtercstto be] paid.at the office of* The First lational Bank of Lawrence .
: - oin Lawre'!ce y Ka.nsas S
g, in monthly mstallmenm of

t such th lm:e as the holder of the note may demgnate in wrif
*nirty Thre Dollars (§.33,48 . ~: ),

’l'hu-ty Three and 48/100
commencing on'the first day of ~ August - ,19. 51 and on the first day of each month thereax'ter,

until the principal and interest are fully paid; except that the ﬁnnl payment of: prmclpal and mtgmst, if
nat sooner paid, slmll be due am‘l payab]e on ﬂ\e first day of July ,1971 -

The Mottgagor covenants nnd ngrees as follows o -
L That he will pmmptly pay the pnnmpal of and interest on the indebtedness evidenced by the sald

note 'at the tirfies and in the manner therein provided.. Privilege is reserved to pay the debt in whole, or -

in.an amount equal to one or-more monthly payments on the x;nnclpal that are next duc on the note on .
the first day of any month pnor to maturity: Provided, howevcr, that written notice of-an intention to
exercise such pnvx]ege is given at least thirty (30) days prior to prepayment; and provided further that

.. “in the event the debt is paid in full pnor to maturity and at that time it is insured under the provisions of
*. the National Housing Act, he will pay to the Grantee an adjusted'premium charge of one per centum (1%)
“of the original principal amount thereof, except that in no éyent shall the adjusted- premium exceed. the
aggregate amount of premium charges “which would have been payable if the mortgage had contmued to

- be insured until maturity; such payment to be applied by ‘the Grantee upon its obhgntlon to the Ftdeml

Housmg Comm:sswuer on account of moﬂgage lnsursnce. >
|

2; Thnt togel.her vnl.h and in-addition to, the monthly puyments of principal nnd mtcrest pnynble i

: ‘under the term of the note secured hereby, the M’ortmor \\‘lll pay to the Mortgngce until the said note -
u {ully pmd the follomng sums: s

(a) If this rr?ortgnge and the note secured hereby are insured-under the provisions of the Nntwnal
° Housing Act and so long as they continue to be so insurgd, one-twelfth (13.) of the annual
S mortgage insurance premium. for the purpose of putting he Mortgagee in funds with which'~
s to dxschnrge the said Mortg 's obligation to the Federal Housmg Commissioner for mort-

gige insurance premiums phrsuant to the apphcnble provisions of the National Housmg

", -Act, 8s ded, and R The Morfgagee shall, on the terntination of its °

= _obligation t6 pay mortgage insurance premiums, credxt to the account of the Mortgagar all
payments mafle under the provisions of this subsection which the Mortgngee hfs not become
obllgated to pay to the cheml,Houslhg Commnhsloner »

(b) A\sum cqual to the ground renf i any and thetaxes nnd apecml nssessments next due on the
. premises covered: by this mor@&ggf plus the prtmlums that, will next become due and pay--*
-able on pohc:es of fire and other d msumnce on the premwea covered hereby (all as

estimatedsby the Mortgagee) less all' um.-. giready, paid therefor divided by the number of

months to elapse before one month-prior to the date -whensuch ground rents, premiums,
taxes and ts.will.become delinquent, such sums to be held by Mortgagee in trust

.- to pay said ground rents, prennum taxeu and specml assessments before the same become

dehnquent. o
(o) All t itioned in the two
to bé made under. the Tiote secured hereby shgﬂ'l bd added together and the aggregate amount:

thereof. shall be paid by the.Mortgagor éach mbnth: ina gmgle payment to be applied by the. *~°

. Mortgagee to the fol]owmg ltems in the orderaet fo!

Lor

Hions of tlus pnragraph and all pnyments. =

-(1). premiurh charges under the contract of Ingurans the Federal Housing Com-.
missioner; .. .. e e | :
. (1) ‘ground rents, if any, taxes, usessments ﬁm and hazard insurance prémiums;
i (m) interest on the note secured hereby; and N 3
= (Iv) amort:zatlon of the prlnclpal of said note

Any deﬁcxency in the amount of such nxxregate monthly payment ahall unless mnde good by - A

*_the Mortgagor prior to the due date of the next such payment; constitute an event of default.
- under this mortgage. - The Mortgagee may- collect a “late- charge! not to exceed two cents

=, (2¢) for each dollar ($1) of each payment more than' fifteen (15) days in arrears h) eover_ o,

e -the extra expense lnvolved in lmndlmg delmquent pdﬁnents

8. Tlnt Aif the tohl of t tﬁ‘r enlzunnde by the Mortgngor under (b) of paragraph 1 precedmgs}mll i

RSl u:oeed the amount of paymen\‘a ctually made by the Mortgagee for ground rents, taxes and assessments
or insurance premiums; as the case may be, such excess shall be credited by the Mortgagee on subsequent

. payments of'the same nature to be made by lhe Mottgagm- If, liowever, the monthly payments made by :

- the Mortgagor nnder (b) of i h 2 ding shall not be sufficient to pay ground rents; taxes and
= -as the case may- be, when the-same shall.become’due and-payable,

then the Morlxugor shall pay to'the Mo any amount necessary to. make up the deﬁcxency, onor,

 before.the date When payment of such ground rents; taxes, ; oF i

~‘due, ' Ifat any time the Mortgngur shall tender to the Mortgagee, in d with the provisions of the
note secured hereby, full t of the entire indebted: d thereby, the Mortgaxée shall, in
_computing the ammml: of such indebtednéss, credit to the account of the Mortgagor all payments made’

- under the provi: of (a) of h 2 hereof, which the Mortgaxee has not become obligated to

i pay:to the Fedeml Housing Comniissioner, and any balance remaining in the funds accumulats

--the pmvlslons of (b) of paragraph 2 hereof. If the:e shall be a default under any of ﬂ"i p?}'lalonﬁ ofi ‘. i :

bzlﬂ




