s MOBTGAGOBS COVEN{ANT AND AGREE: .

1. _To keep said premises insured for the protection of Mortgagee in such manner, in such amounts and in Yo
*  such companies as Mortgagee may {rom time to time approve, and to keep the policies therefor, proper,ly endorsed, ../ ;
on deposit with Mortgagee; and that loss proceeds (less expenses of collection) shall, at Mortgagee's option,-be
spplied on said indebtedness, whether due or-not, or to the of said \

- 2. To pay all taxes and special nmms;ients of any kind that have been or u_;ay,be leviéd ot assessed within
the State o(pgnm upon said premises, or any part thereof, of upon the note or debt secuted hereby, or upen
“the interest of Mortgagee in said premises.or in said- note or said debt, and procure and’ deliver to Mortgagee,

-. at its home office, ten days before the day fixed by law for the first interest or penalty to nccrue (hereqn, the -

~—  ‘official reveipt of the proper officer showing payment of all such taxes-and assessments. *

-8, To keep said premises fres {rom all prior liens and d'pon 'de.mand of Mortgagee to pay ‘and procurs *
. release of any lien which in any way may impair the ;ecunty of this mortgage. k L .

__:4. In the event of default by Mortgagors under .paragraphs 1, 2 or 3 above, Mortgagee, at its option
.(whether electing to declare the wholé indebtedness hereby secured due and collectible or not), may () effect . _
*the instirance above provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes . = .
and assessments without determining the validity thereof (unless Mortgagors have. initituted proper legal pro--
ceedings to test the validity of such taxes and assessments and have deposited with Mortgagee security therefor ; -
. acceptableto it) ; afi}c) pay such liens, and all costs and expenses herein covenanted to be paid by Mortgagors; .
- and all such disb ents, with interest thereon from the time of payment at the highest rate allowed by law, =
-, shall'be deemed 8 part of the indebtedness secured by this and shall be.i diately due and payable
-+ by Mortgagors to Mortgagee. e == - R

.~ .5 To keep the buildings and other imp now or k erected in good condition and repair, * -
not to.commit or suffer any waste or any use of said premises contrary to Testrictions-of record or'contrary to- -
laws ordinances or regulations of proper public authority, not to remodel the improvements for other than’

* .. Tesidence use, not to assign.or pledge any lease of the premises and not fo procure or aceept prepayment of rent
for more than one month unless with the written-consent of Mortgdgee, and to permit’ Mortgagee to enter at " --

-~ all feasonable times for thie purpose of inspecting the premises~
6. That they will pay the indebtedness hereby-sccured promptly and in full compliance with the terms of
said note and this mortgage, and that the time of payment of siid indebtedness, or of any portion thereof, may -
be extended or renewed, and any portions of the premises herein deseribed may, without notice; be eleased from -«
the lien hereof, withont releasing or affecting the personal liability of any person or corporation for the payment "
- of aid indebtedness or the lien of this instrument upon the remainder of said premises for the full amount of -
said indebtedness then remaining unpaid, and no change in the oxmershcig of said premises shall release, reduce °
or o!.berwise-aifeqt__nny such_personal liability or the Lien hereby ereated. + . .. | . i 8 .
' 5 4 i

<" IT IS MUTUALLY AGREED THAT:

1. In case default shall be made in the pmne‘nt of dny instalment of said note or of interest theréon when -
- «due or if there shall b a failire on the part of Mortgagors to comply.with any covenant; eondition or provision -
of this mortgage, then the said note and the whole indebtedness secured by this mortgage, inclnding all payments |-
. for taxes;. X u i liens, costs and expenses herein-specified shall, at the option of g
-... ; Mortgagee and without notice to Mortgagors (such notico being hereby expressly waived), becomeé due and .~ -
.+ collectible-at once by foreclosure or otherwise, - - b 5 % = 2 0%

T2, As further security for the falfillment-of Mortgagors® obligati ns, A ‘hereby assigh to .

-, . Mortgagee all present and future-leases and all rents, issves and profits of the premises, and upon any default, * '
-Mortgagee is hereby empowered to enter upon and take possession of the. premises, to let the same, to receive all - 3
-rents, issues and profits thereof ¢ither due or to become due and to apply such receipts in payment of necessafy-— -
charges and espenses and on account of said indebtedness, and Mortgagee's acts, as authorized in this paragraph, | "
shall not in any way affect its rights of foreclosure anid appointment of 5 Teceiver, or other rights of enforcement, g
uheremafterpmvjded. a2l ey - A § ‘ e

8- ;I! the note, and m_unf;ngg, ox:jvegther of ﬂllem,' shall be placed in the hands of an An!lom;y for cblleciién s
sor if v or invol becomes oi‘ia‘lnia_de" a party to'any suit-or proceeding

o]

& r;lntihguilha' premises or to this i  or said nof

¢ s shal Mortgagee for its reasonabl E
_ctsts and for expense of s or other evidences of title and title insurance infon.ilecti(ﬂl therewiu:' -

" 4.1 It any froseedings ahall bo brought 1o foreclisé this mortgags o to eollect the Indebtedess. =
- secured, Mortgagee shall be entitled as a matter of right, without n'nggcg:t?ll gagors B: Bpem?.h.‘";by |j »

% . 5 gors or %
--under them mgmth_ont regard to the adequacy of the security or_whether the same shall thcyn be occupied b;
" <the owner of of asah d, to the immediate. appoi of a receiver with power

d, to-the
: . to take possession of the premises, lease the same, collect.all rentals and profits thereof and hold and b .
- Teceipts ag !hemnmny order for maintenance of the sectrity and on account of said indebtl:dn:ls. .Pp]? L -

B

Sanieh M;)i'tmee shall be mbr;)nied to the lien of any, and all prior incumbranees, Jiena ..,chn"rgu' idand 5
dhehrg‘id‘ {rom the xzxo}c:id; of tt‘ho not%::mby se;t;red, ulild even gough said priﬁ?’liem’ haos'e been eaged of -
: 3 : Sote ehall 3 hli he 7 .
to the extent of such payments, respectively.”. .~ e 2 g o md_?m nﬂec!ed _‘vh.e_‘.‘b{ :

: Whue&er'luihem’cllﬂhiljnﬁmhm'orofhidnmlﬁn‘ is given a e e .
may: be:exercised when the right accrues; or at any time thereafter. “m A i W.fp"@’ sneh ?pﬁm_ :

=L Al Maortgagord'sinl bo foatly ang severlly Yable for falllment of thir eoretints d agreement
_ herein contained, and all provisions of this mortgagy ahal fnome remncar of Tl el e
administrators, successors, grantecs, lessees and assigns of the parﬁuu;;e_mw, ’,'l.peﬁﬁ‘:.gf;:““ he.“’_' Sascutors,

T




