Thu mortgage i8 given to necurethe payment of (he prmcxpal snm of SIH! sn mnm a m/lw s
. ] - Dollars ($6,600400 ), 88 evidenced by & certaimpromis-..

,sory note of even date herewith, the terms of whichare mcorpomted herein by reference, payable with: -
interest at the rate of four & one=fourth per centum « % per.annum on the unpaxd balance until :
paid,.principal and interest to be paid at the office of . -
The Lawrence National Bank <in___- w. _Kapsas ——yor

._at such other place as the holder of the note may demmee in vmhng, in monthly mxtnllmmts o(
FORTY NINE'& 70/100 = Dollars ($-49470-~——);

- commencing on the first day of Au;ult 19 51 ».and on the first day of each month thereafter,
until-the principal-and-interest are fully paid, exoept that the final payment of principal and interes

: not sooner paid, shall be due and payuble on the first day of .hly

’l?\ Mortgagor cownants and ag'rees as followa
1. That he will prompt!} pay. the principal of and interest on the mdebfedness evxdenced by the said *
* note, at the times and in the ‘manrer therein pmvxded. Privilege is reserved to pay the debt in whole, or -
_~in"an amourit eqiial to one or more monthly payments on the principal that are next due on the note, on
-the first day of any month —pnar to maturity: Provided, however, that written notice. of an intention to
-exercise such privilege is given at least thirty (30) days prior to prepayment; and provided fuﬂher that . -
* ‘in'the event the-debt is paid in fu]l prior to matuYity and at that time it is insured under the provisions of . -
o the Nntlonal Housing Act, he will pay to the Grantee an adjusted'premium charge of one per centim (1%) -
. of the original principal amount thereof, except that in no event shall the adjusted premium exceed the
aggregate amount of premium charges whxch wotld have been payable if the mortgage had continued to
< be insured until maturity; stich payment to be apphed by the Grantee upon its oblixnhon to tbe Fedeml 5
2 Housmg Commissioner-on nccount of mortgage msuranee,

2. That, together thh and i) m addmon to, ﬂxe mont.hly paymants of principal and fiterest wnble
under the terms of the note secured hereby, the Mortmor will pay to the Mortguee until the said note’

is fully paid, the following sums: el

" (a) If this mortgnge and the note secured hereby are uuured under the pmﬂsnons of the Nlhonnl
Housing Act and so long as they continue to be 80, insured, one-twelfth (14.) of the annual.
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which
" . to discharge the said Morfgagee's obligation to the Federal Housing Cammu.uone; for mort- -~ -
gage insurance prcmmms pursuant to the applicable provmona of the National Housing '~ 5
Act, as ded, and der. The Mort 'shall, on the terminsition of its” - -
" obligation to pay mortgnge insurance premiums, crédit to the account of the Mortgagor all -
payments made under the'p jons of - this subsection which the Mortgagee}ms not become
obligated to pay to the Fedeml Houamg Commissioner. o

(b) A sum equnl to the ground rent.s if any and f.he taxes n.nd apecml nsmmen(s next due on the
premises covered by this mortgage, plus the premiums that will next become due and pay-
able on policies of fire and other hazard insurance on the premises covered, hereby (all as -
estimated by the Mortgagee) less all sums already paid therefor divided by the number of
months to’ elapse before one month prior to the- datrwhen—sudrmundmmlms.

- taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust
to pay said ground rentx pmnlums, taxeu.nd apeclal asseumen'x before the same become
'de]mquent. BT EE

(c) All t: ti mthetwo ding ‘subsections of this p h and all
; to'be fiade under the note secured hereby shall be added together and the aggregate amount :
thereof shall be paid by the Mortgagor each month in 4 single. payment to be apphed by tﬁe
Mortgngee to the followi mg iteras i in the order aet forth' 2

(4)] ‘Premium chnrgea under the contrsct ol’ lnsurance wnth ﬁw Federal Housmg Oom
¥ mlsslonl.‘r s e,
- (1) ground rents; if nny, taxes, usewnenu.ﬁre and other hmrd msumnco preuuumz. oss
() .interest on the note securéd hereby; and E
() amorhzanon of the prlnclpll of said nobe c : })

Any defi clency in the amount of such aggregate month!y paymenf sT:H! unléss mude good by
- the urtzagorpnor to the'due date o the next such payment, constitute an’ event.of default ™
. \mder this mortgage, The Mortmee may collect'a “late charge” not to exceed two cents-
2 for eacti dollar ($1) of each wment more umn ﬁfbeen (15) dayn in arrears bo cover " -
> _the extra expense olved in _handling d

. " 8. That if the total ofﬁlapaymenhmndelgutl:!grtgmruzder (b) :fparmhlp;eeedmg:hﬂ
- exceed the nmo\mt of ents actually made by the Mortgagee for ground ren es and assessmen!
“or insurance premlumsp,a::nthe case may be, such' excess shall be credited by the Mortgagee on subsequent .
-paynients of the same nature to be made by the Mortgagor, If, however, the monthly. payments made by-
theMottgugor under (b) of iph 2 ding shall not be ient to pay ground rents, taxes and
A t nmecmmhwhehmememwa:g:;xdwsble, .
LhentheMoﬂgagorshnllpayhu\eMnrtxnxeewmmtneewaryhmxkenp ncy, on or
- before the date when payment of such grouyud rents, taxes, ama.mmts, or insurance yumlumx sh‘ll be
due. *Jf at any time the Mortgagor shall tender to the Mi in with the p: the -
note secured hereby, full payment of the entire indebtedness repmented thereby, the Mortgaxee shall,
computing the amount of such indebtedness, credit to the acoonnt of the Mortstzor ail payments made
“under the provisions of (a), of. panxraph 2 heredf, which the l{ox:tgngee has not become obllxated to
pay to the Federal Housing Commissioner, and any balarice in the funds und:rl .
ﬂlepmvisimof (b) ofpmmphzheno! I!ﬂmmdul] be:delunlt nnderwoftha nmhim o




