MORTGAGORS COVENANT-AND-AGREE: et
- 1.~ To keep said premises insured for the protection of Mortgagee in such x'numer, in such amounts and.in
- such companies as Mortgages iay from time to time approve, and to keep the policies therefor, properly endorsed;
on.de Mortgagee; and that loss proceeds (less expenses of collection) shall, at Martgagee’s option, be <
-~ spplied’ mvmid indebtedness, ‘whether due or not, or to the restorati of.spi_d" rove Easaan e

2. To pay all taxey gnd,special assessments-of any kind that have been or be levied or assessed within_

-the sutaolmpbaﬂ 5, or an; , or debt secured hereby
the interest of Mortgagee in'said premises or in said note or said debt, and -procure and deliver to Mortgagee, -

..-at its home office, ten-days' before the day fixed by law for the first interest or penalty to acerue thereon, the *
official receipt of the Pproper officer showing ‘payment of all such taxes and assessments. - =

8. To keep said premises fres from all prior liena and upon demand of Mortgagee to pay and pmcm
release n(hnyeﬂm wb?ch 'ix_:ranAy wnyhlyunpur the -pcuxity of this mortgage. - 5 s

: 4. In the event of default-by Mortgagors under graphs 1, 2 or 3 above, Mortgagee, at its option
(whether electing to declare tim whole_ indebtedness here%“yn due and collectible or not), may (a) effect -
the insurance above provided for and pay the Teasonable premiums and charges therefor; (b) pay all said taxes-

- and assessments without detefmining the validity thereof (unless Mortgagors have instituted proper:legal pro-

-eceedings to test the validity of such taxes and assessments and have deposited with Mortgagee security therefor
«,acceptable to it) ;'and (c) ‘pay such liens, and all costs and expenses herein covenanted to be paid by Mort ;
‘and all such disbursements, with interest thereon from the time of payment at the highest rate allowed g;‘ law,
shall be decmed a part of the indebtedness secured by this mortgage and shall be immediately due and payable -
by Mortgagors to Mortgagee. e = e 2 e

. *- . 5. To keep the buildings and other i now or b erected in good condition'and repair, =
not to commit or suffer any waste or any use of said premises contrary to restrictions of record or contrary to -
laws, ordinances or regulations of proper publie an ority, not to remodel the improvements fof other than -
residence use, not to assign or pledge any lease of the premises and not to ‘Procure or. accept prepayment of rent
for more than one month-unless with the written consent of Mortgagee, and to:permit Mortgagee to enter at
all reasonable times for the purpose of inspecting the premises, : - - = =

6.. That they will pay the.indebtedness hereby secured promptly and in full compliafice with the terms of
said note and this mortgage, and that the time of payment of said indebtedness, or of any Yortion' thereof, may L
. be extended-or renewed, and any portions of the premises herein described may, without notice, be released from
- the lien hereof, without releasing or affecting the personal liability of any person or corporation for the payment
- of said indebtedness or the lien of this instrument upon the remainder of said premises for the full amount of
- said indebtedness then remaining unpaid, and no change in the. ownership of said premises shall release, reduce
or otherwise affect any such personal liability or the Tien hereby-ecreated-— T 3 e

" .IT I8 MUTUALLY 5GREED THAT:

1. In case default shall be made in the payment of any instalment of said note or of interest thereon when
due or if thiére shall be a failure on the part of Mortgagors to éomply with.any covenant, condition or provision
-~ of this mortgage, then the said note and the ‘whole indebtedness secured by this mortgage, including all payments
‘. for taxes, i jums, liens, costs and expenses herein specified shall, at the option_of
" Mortgagee and without notice to Mortgagors (such notice being hereby expressly waived), become due and,

collectible at once by foreclosure or otherwise. -

*2: " As furthef security. for the fulfiliment of M ions, ors hereby_assign_to
allprescnt and future leases and all rents, issues and profits of the premises, and upon any defaul|
i< Mortgages is hereby empowered to enter upon and take possession of the premises, to let the ‘same, to receive all
*.- . rents, issues and profits thereof either due or-to become due and to apply such. receipts in payment of hecessary
*-.., eharges'and expenses and on account of said indebtedness, and Mortgagee's acts, as authorized in this paragraph,
- shall not in'any way affect its rights of foreclosure'and appointment of a receiver, o other rights of énforcement, - -
- .7 .88 hereinafter provided. . .i.-. . - . SR : 2

and mortgage, or either of them, shall be placed in ha hasds of an attorney fai ol
? Aorigages Slimtar invol beeo’;nuor'inmdetpwmmmitar'pmeeding'- =
7 [ortgagors shall reimburse Mortgagee for its reasonable -
abstracts or other éviderices of title and title insurance in connection therewith. .

fmﬁ%ﬁﬁ mortgage.or . collsct-the indebtedness hereby

inga hall bo bronght to the ind
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5, Mortgagee shall be subrogated to the lin af
gagee shall be subrogated to
wmm;hmjnohmby. -




