) cavered hereby o xf tha Mortngee acquires the
operty otherwise after default, the Mortgages shall-apply, at the time of the commencement of su
‘proceedings, or at the time the property is otherwige acquired, the balance then remmnlnz in the funds,
accnmnlated under (b) of paragraph 2 pmdlng as 4 credit against the ‘amount of principal then remain.
ing unpaid under said note and shall pmperly ndiust any. payments wlu ‘shall haye been mde \mder
(u) of paragraph 2.

y all taxes, assessment ater rates, and other governmental or municjpal charges,
positions, for which pmvwon Im not been made. hemnbefom. md in detault thereof t.ha
Mortgageemay W the same. et

5. Thnt he will keep the premwea above eonveyed in as- good order nnd eondxtlon as theyne now-
and will not commit or ‘permit any vmsle Lhereo 5 ble wear and t

8. That the Mortgagor will keep ‘the: memementa now exmtmz or hemntter erected on the mort-
ged Ppremises, insured as may be reqlured from hme to time by the Mortgagee against loss by fire and
_ other hazards, Ities and conti in sug and for such’ periods as it may require and
“will pay_promptly, when due, any jums on mch ion for of which has ot
. been made, hereinbefore. All insurance shall be carﬂed in‘companies approved by the Mortgﬂg!e and -
* the pelicies and renewals thereof shall be held by it and have attached thereto loss payable clauses in favor - -
- of and'in form acceptable to the Mortgagee, ' In event of loss he will give immediate notice by mail to - -
the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and each insurance
company concerned is: hereby authorized and directed to make payment for such loss directly to the :
- Mortgagee instead of fo the Mortgagor and the Mortgageo jointly, and the insurance proceeds, or any
- part thereof, may be applied by the Mortgag\’.e at its option, either to the rediction of the indebtedness - -
- hereby secured or to the restoration or repair of the property dAmngei In event of foreclosure of this
- - mortgage or other transfer of title to the mortgaged property in exhnguiahmént of the debt secured
- hereby, all right, title and interest of the Mortxagar in and to-any mumce pohcim then i m force shall
pus to t.he purchnscr or grante& = 2

A 'l'hxt if (he Mo:tgugor fails to make any payment pmvxdcd for in this mortgage for tnxu, insur- =
" ance i repair of the premises, or the like; then the Mortgagee may pay the saime and gll sumisso -
. advanced, with interest thereon at the rate set forth in the note secured hereby from tho dnte of such' el
)advnnce, xhall be payable on dcmnnd and shall be secured hereby. .~ - S v

=i 8 ’l'hnt if there shallbea default in any of the hrms, conditions or covemnts of this mortgaze, orof
" the note secured hereby, then any sums owing by the  Mortgagor to the Mortgagee shall, at the.option of
_ the Mortgagee, become immediately due and payable. The Mortmee shall then have the right to enter
7 into the possession of the mortgaged premises and collect the rents, issues and profits thereof. In the event
of any delault, as herein described this mortxaxe may be foreclosed. Appraisement is hereby waived.

"9, The Mortgagor further agmea‘umt should this mortgage and ‘the note secured hemby notbe elm—
* ble for insurance undel' the National Housing Act withiri- $ix months from the date hereof (written . .
statement of any oiﬂcer of the Federal Housing Administration or authorjzed agent of the Federal Housinig
°_-Commissioner dated sybsequent to the 81X months' .. time from the date of this mortgage, declining
to insure said noteand this mortgage, being ¢ deemed conclusﬁ'e ‘proof of such-ineligibility), the Mortgagee . .
or f.he ho]der ot the note may, at its option, declare a.ll sums aecured hereby lmmedmtely due and payable. .

o Noti,ee of the exemiuof nnyophon xrantedhuein to the Mortgaxce is not mqnlred to bn given.” The
eovenmta herein conhlned shall bind, and the benefits and advantages shall inure to, the respective heirs,
= and assigns of the parties hereto. - ‘Whenever used, the singular -
_ number shall include the plurs.l, the p]ural the au:guhr and f.ha e of any gender shall be applicable.
toallgenders. B 5 ./ _‘ < : ; e Ry

CIN Wrmms WHEREOF the Mortgs;inr(n) hn ve - hemun!o set their .hmld (s) and sea!(s) the day- T
lndyearﬂntnbovewtluem : i : ;

s'm'm OF msas. -

OOUNTY OF DOU(IAS

RE umzn, that on'this _ 18th {day of
B"H 5 nNotaryPubhc in lndforth County andState aforesaid personally appeared
A XE Kathryn B, GarrigeBme personally known to be the same person(s) who
rl’i:d foregomg mstrument of wnﬁng, and duly acknowledged the execution of same.

W1 hnve hereunto setmyhand and NotarialSeal on the day apd'year last above




