property otherwise, after default, the Mortgagee shall dpply, at the timeof the commencement of mﬂlcl: e 2

¢ proceedings, oratthetunethepmpe!tymotherwme aeqmred the balance then remaining in the funds S

; accumulated under abj preceding, as a credit against the amqunt of principal then remain- .
ing’ unpmd under said note and’ properly adjmt any Wmmta wlnch shall have been made uhder-

(a) ot pum ‘ph

this mortgage resulting iu a public sale of the i covered hereby or. if the Mortgngea T

4. That he will pay all taxes. meument.s, water rates, and other’ govemmentel or munieipa.lchnzes.
fines, or unposmonn, for which pmvuuon has not been made herembefore, and in default t.hexeot tho =
3 Mortgagee may pay the'same. = : P

5. That he ‘will keep the' premises above conveyed in as good nrder and condition as they are naw .
nnd w1ll not cumxmt orpermit any waste thereof, xeasanable wear und tear excepted. *

-~ 6..That the Martgngor will keep the merovements now existmx or hereafter exeded on \‘.ha mort--
gaged premises, mxu‘rednsmny 2 required from time to time by the Mortgaget lmnatlos.sbyﬂremd = =

other hazard and contil ies in such and for such periods gs it uire and
will pay promptly, when due. i on such i provision for e owhl;.g has not
been made hereinbefore, Aﬂmmmceahal]baurriedin ipani d by the Mort; and

the policies and renewals thereof shall be held by it and have attached the.retn loss payable clauses in favor .
- of and in'form ‘acceptable to the Mortgagee. In event of loss he will give immediate no!iee by mail to,
"the Mortgagee who may. make proof of loss if not made promptly by the Mortgagor, and each insurance
- .company concerned is hereby authorized and directed to make payment for such loss directly to_the
- Mortgagee instead of to the. Mortgagor and the Mortgagee {ointly, and the insurance proceeds, or any
* part thereof, may be applied by the Mortgnsue at its option, either to the reduction of the indebtedness
hereby secured or to the restoration or'repair of the property damaged. In event of foreclosure of this -
v mortgage or-other transfer of title to the mortxng;d property in exbnguuhment of\the debt secured - -
hereby, all right, title and interest-of the Mortzazo in lnd to any insurance policies then in foxee shall -
pautothepurdmserorxmntee. ot

-

'l That 1f the Mortgagor fails to make any payment provxded for in tl'ua mortgage for taxu, insur- -
i repair of the ises, or the like, then the Mortgagee may pay the same and all sumsso. , . -
advancéa with interest thereon at the rate set forth in the note secured hereby from the date ot‘ such -
advunce, shall be payable on demand and shAIl be secured hereby .

8. That if there shall be a default in any of tha terms, condmons or covenants of this mortxaze, or of = .
* the note secured hereby, then any sums owing by the Mortgagor to the Martgaxee shall, at the optionof ~
' _the'Mortgagee, become immediately due and payable. The Mortgagee shall then have the right to enter
" 'into the possession of the mortgaged premises and collect the rents, issues anli profits thereof. In the event
o( any default, as herein described, this mortgage mey be foreclosed.  Appraiserient is hereby waived.

9. The Morbgmr further agrees that should ths mortgase and the note aecured hereby not be elu;l

““ble lor insurance under the National Housing Act within from the date hereof (written

uﬁtement of any ofﬁoer of the Federal Housing Administration or. nuthonzed agent of the Federal Housing
ted s uent to the ©_ time from the date of this mortgage, declining - - .

3 insure said note and this n;ox:tgage, belng deemed conclusive proof of such ineligibility), the Mortgagee S
or the ho]der of the note may, st x'.s opﬂon, declare a!l nunis uecured hereby immediately due and puyable. . 4]

10. The Mortgagur coveuants and agrees thnt 80 long as this mortgage and the said note secured A

“hereby are insured under the provisions of the National Housing Act, he will not execute or file for

. record any instrument which imposeés a restriction ipon the saleor occupancy.of the mortgaged property :

g on the basis of Tace, color, or creed.  Upon any violation:of this undertaking, the Mortgagee may, at its .~
; ophon, declare the unpmd halance of the debt secured hezeby unmedmtely due anrl payable, -~ - °

- Notice ot ‘the exercise of any option granfed herein to the Mortga’zée is ot rcq\ured to be xxven. The e
eovenants herem contmned shall bind, and the benefits and advantages shall inure to, the respective heirs;
mtnu and migns of the parties hereto. ‘Whenever used, the singular . -

: number shalt mclude the' plurul the plural the smgular nnd the use of nn) gnnder xhall be nppllcn'ble e
T ctoall genders. : ;
2 IN Wn'Nsss WHEREOF lhe Mnrtgngor(a) hu n hereunto setthnlr hand (s) and scul (s) the dny
and year first above wntten‘ - : ; ; X

‘June 1951

3 ’r]

thatonthis © 1ath " davot

M !mdersigned & Notary Public in and for the County and Stats g
Mildred 3mtm Plokens , to me personally known to be the sam same person(s) who,

ﬂuuhove and Iorexomx mstrument of writmx. and duly ncknowledsed the execution of same. . :

writtan. .
; l!y(!ommlnion expue- July 11. nu




