- ‘This mortgagu is given to secure the t of the principal sum of Five Th ey
| Ho/A00% = = =a < = == Dollars ($ 6,000,00 ), as evidenced by a certain pmmw-
sory noté of even date herewith, the terms of which are incorporated herein by reference, payable with
- - interest at the rate of .four and oneshalf per-centum ( l& %) per annum-on the unpaid balnnce un!xl

. paid, pnnupal and interest to be paid at the officeof The Lawrence NationalBank

in L ,— Kansas. »or

-at’ unc{l nther plaoe as the holder of the nooe may. designate in wnbng, in monthly mstnl]menh of
,mreymnnmes/xoo-- IR SR R = Dollars ($ 37465 3,
. commencingon the firstdayof - August . .,19 Bl, and on the first day of each month themxfter,
until the principal and interest are fully paid, acept that the final’ payment of principal and mterest. xf
‘ot soonzr pmd shall be due and payab]e on the ﬁrst day of July i 1966 w3 :

The Mortgagor covenants and agmes as follows:

‘L ’l'hat he'will promptly pay the principal nf and interest-on the lndebtedness evidenced by the smd
nnte, at the times and in the manner therein provided. ~ Privilege is resérved to pay the debt in whole, or
- in an amount equal to one or more ‘monthly payments on the principal that are ncxt due on’ the note, on
- the first day of 4 any moith prior to maturity: Provided, houever, that wri of an intention to .
__exercme such privilege js given at least thirty (30) days prior to prepayment; provided further that

- in the eyent the debt is paid in full prior’to maturity and at that time it is insured under thé provisions of

the National Housing Act, he will pay to the Grantee an adjusted‘premium charge of one per centum (1%)
of the original principal amount thereof, except that in no event shall the adjusted premium exceed the -
aggregate amoynt of premium charges which would have been payable if the mortgage had continued to :
be insured until maturity; such payment to be npphed by the Grantee upon its ¢ obhxatmn to the Federa]
Houmng Commxmoner on account of mortgage mxurance

2.4'hat, together with, and in addmon to, the monthly psymcnts of pnnclpnl and interest payable S

under the terms of the note secured hereby, the Mortgagor will pay to the Mortgaxee until the said note : =

is lnlly paid, the following sums:

(a) If this mortgage nnd the nom secured hereby are insured under the provisions of the Nahonal
Housing Act and so long as they continue to.be 8o insured, one-twelfth (},,) of the annual

" mortgage insurance premium for the purpose of putting the Mortgagee in funds. with which"

to dwcharge the sald Mortgagee s obligation to the, Federal Housmg Commissioner for mort-
_gage “to the i i of the National Housing

Act.u ded, and Re 1 thereund TheMoﬂgagceshall on the termination of its . -

3 to pay premiums, credit to the account of the Mortgagor all
payments made under the provisions of this aubsechon which the Mortgagee hns not become

obligated to pay to the Fedem.mmrm;w&'ﬁ_ f

() A sum eqnal’to the ground rents if any and-the taxes and special assessmenta next due on the .
premises covered by this mortgage, plus the premiums that will next become due and pay-
able on policies of fire and other hazard insurance on the premises covered hereby (all-as
estimated by the Mortgagee) less all sums already paid therefor divided by the number of

: months to elapse before one month prior.to the date when such -ground rents, premiums,

" .. taxes and assessments' will become délinquent, such sums to be held by, Mortgazee in. trust

;o pay said ground rents prennums, tnxes and apecm] assessmcnts before the Aame become
ehnquent.

(c) A]l . tiot mtheh!"\ ¢ bsecti olthls agraph and all
o be made under the note secured hereby shall be. added together and the aggregate amount’
thereof shall be paid by the Mortgagor each month in‘a smgle payment fo be applied by the - *
Mortgngee to the following 1tems m the order set forth b - .

(m) mund r.renh, if any, taxes, assessments, ﬁm and other hazard insurance premmmx,"
(tm)- interést on the note secured hereby; and - S . :
) amummﬁ‘on of the principal of said note. ;

Any. deﬂcxeucy in the amout of such. aggregate monﬂlly payment ulmll unleu made good by
“the Mortznzor prior to the.due date of the next such payment, constitute an event of default ]
. -under this mortgage. The Mortgagee-may collect a “late charge”. not to exceed. two cents
(2;) for each dollar. ($1).of each payment more than fifteen (16). dayu in ‘arrears to cover. =
the extra expenise involved i delmﬁuent paymenfa. =

the L enumndebythe ortgagor under, (b) ofmphlwwmm ‘
‘exceed the amount of payments actually madeé by the Mortgagee for ground rents, taxes and assessments

2 —'or!naurmapmmiuma,nthemmybe,mchexwunhulbecmdmdbytheuortxmouubuquent' :

ts of }amemtumhbemdebyth Mortgagor. -If, h
» cedi ahallnotﬁesuﬂicxentwpaymnndnnu, es
5 maybe.whenthemuhnﬂbemaduemdpaylbe.
wtothel(ortgnzeeanynmonnt neemnrytomake up the deﬂcianey,onor
ent of such ground rents; taxes; shall be
7 tim ,ellorlzmnhllunderbthe!lortnxee,in
mmdhdreby,full nt of the ﬁm




