Thin mortgage 1s given bu secul-e the payment of the pnncnpal sum of Sixty Two ’nm:ed and - o

no/100 Dollars ($ -6200.00 ), as evideneed by a eertain p pmmns- ey
"_sory note-of even daté herewith, the terms of whlch are mcorporatcd herein by reference, payable with i
* “interest at the rate of four %" one-quarter per centum ( h,; Sb) per annum on the unpaid balance until
. paid, principal and mterest to be paid at the oﬁice of - The First 1»at1oqal Bank of Lawrence

in, . Lawrence, Kansas .\ yor.

at such other place as the holder of the note may’ desxgnate in wntmg, in nionthly installments uf S

Thirty Eight and-h);/100 : s Bk ),

commencing-on the first day of - L1951, and on the first day of each month thereafter,
- until the principal and interest are iully paid, except that fhe ﬁ;ml payment of principal and mterest. xf

not sooner paid, shall be due and payab]e on the ﬂrst day of Jwv e 19T -

The Mortgngur cuvengnts nnd ag'rees as follows:

1. That he will prompﬂy pay the principal of and interest on the indebtedness ewdenced by the said
nute. at the times'and in the manner therein provided. _Privilege is reserved to pay the debt in whole, or.
» in an amount equal to one or-more monthly payments on the principal that are next dué on the note, on
“the first day of any month prior m.mahmty Provided, however, that writtei notice of an intention to.
exercisd such privilege is given at least thirty (80) days prior- to prepayment; and provided further that -
in the event the debt is paid in full prior tomaturity and at that time it is insured under the provisions of
- the National Housing Act, he will pay to the Grantee an ndjusted‘premmm charge of one per centum (1%)
~~ of the original principdl amount théreof, except that in no event shall’the ad)usted premium exceed the
.aggregate amount of prémium charges which would have been payable if the mortgage had continued to
be insured until maturity; such payment to be npphed by t.he Grantee upon its obhgnuon to t.he Federal
Honsing Comxnimoner on account o!.mortgage insurance. -

= 2. ‘l'hat. togeﬂu!r with and in” addlhon to, the monthly paymenn of pnncxpal and interest paysble 2
- under the terms'of the note ucum'l hereby, the Mortgnxor will pay to the Mortgagee until '.he said note
- isfully pnld. the following suins: = s

(u) It ﬂu.u mortgage and O.he riote secured hereby are insured nnder the pmvxswhs of the Natwna.l
Houa;ing Act and 50 long as they continue to be so insured, one-twelfth (142) of the annual
5 jum.for the purpose of putting the Mortgagee in funds with which
1o dmharxe thie said Mortgngee s obllgntiun to the Fedeml Honxmg Commmsnoner for mor’o- i
gage i to the: of the
- Achas 1ded, and lations th der. The Morh ce shall, on the termination of its
obhgatiun to pay mortgage insurance premiums, credit to the account of the Mortgagor. all-——
*"* payments made under the provisions of this subsection which t.ho Mortgngee hns not become :
-, obligated to pay to the Federal Housing Commxmoner T §

(b) A sum equnl to. ths mund rents if any and the taxea and special- usessmenu next due on the
premises’ covered by this mortgage, plus the premiums that will next become due’and pay-
_-‘able on pollcies of fire and_other hazard insurance on the premises covered hereby (all as
estimated by the Mortgagée) less all sums already paid therefor divided by the number of
© " months to elapse 'before one month prior to the date when such ground rents, premiums,
. taxes and ts will benome deli such sums to be held by Mortgagee-in trust
Tt pay’ ui{l gmlmd renta, pnenuuma, taxes and special auessments before the same become
+ deliriquent,

(a) AlI t tioned in the two prec din ions of tlu.s paramph and all paymenfx
“ tobe made under the note secured hereby shall be added together and the aggregate amount
* theréof shall be paid by the Mortgagor each month in rumgle payment to be applied by the’

Momee to the following items in t.he order set forth: .

(1) premmm chnrges under the contract of insunnce witb ﬂw Fedem] Housmg Com-
.- missioner;s -
~(m) -ground rents, if any, taxes. aumments, fire and other haznrd m.sumn pnemmms,
-+ “(m)" intereést on the note séoured hereby; and .. -~ .
(V) unorﬁuﬂon of the prmc(pal of said note; -

Any deﬁcmncy in the nmount of such aggregale monthly payment slmll unless mnde good by =
+the: Mortgagor | prior to the dbe date-of the next, such payment; constitute an évent of default -
+under thhmortpze. The Mortgagee may collect a “late charge” not to exceed two cerits

(2¢)-for each dollar (Sl) of each payment more than' fifteen (15)° dnys in’arrears to cover.

extra expense, handl.(ng dehnqnent paymenh v

‘That if the pqymenh made by the Mortgagvr under ( b) of paragraph 1 preceding shall
exceed ¢ amount of payments’ actually made by the Mortgagee for ground rents, tarea and assessments
ums, gs the case may be, such excess shall be credited by the Mortgagee on nubaequent
paym e ‘to,bo mada by the Mort < I, , the monthly ts made by
the Mortgagor. mder (b) of paragraph 2 preceding shall not be sufficient to pay. ground rents, taxes and
5 ‘a8 the case may be, when the same shall become due and payable, :
Mort, any amount neceasary to make up the deﬂciency, on or
d rents, taxes, as




