‘Ihe' undersignad, hereby cqvenant that they are_the legal and sole owners or the
real estite conveya m;uxumes of The Baker.University by a mortgage dated
cenber 15, 1947, ahdirecorded at page 302 of Book 93 of Mortgages in the

fics of the. Eeg:.stax- of Deeds -of Douglas County, Kansas and given to secure -
“; the payment of a note or bond for the sun of $3800 due and payable- January 1,
~ 1953, on which it is hereby acknowledged- thers is due"and unpaid the swn o.f
$3800 of principal money and-in consideration of the. said Trustees of ‘The"
Baker Univsrsiw to axtend tha um for pawunt in the !olln-ing mmer, to wite

8150.00 to-be paid October
- 150,00 to be paid” April
150,00 to be paid October. :
150,00 to be paid ‘April
150,00 to be paid October
* 150400 to be paid -April
150400 to'be paid October -
150,00 to-be paid. April :
150.00. to be paid October 1
2350400 to-be paid April 1y

the undsrsigned hemby pmiso und agree fn and uit.h Tnutaau of The Bakar 0
niversity to assuze.and to pay the principal sum dus on‘said note or bond to
the. Trugtees of The Baker University or order at.the office ‘of Trustees of
The :Baker University, Baldwin, Kamaa, as above indicated, nndrmo the

" interest thereon at the rate of L3 per amnum in semi-annual payments during
..the said tem of this extension, said interest installments to be:due on'the

- first of April and the first of October of each year during-the-period-of-

said extension, “and said installments to bear interest at.the-rate of ten per >
ent per annun after duej all conditions, covemnts and ‘agreements contained in”
said Mortgage are hereby continued in force and ratified, and this agreement -

-~ 8hall béar the same relation thereto and be construed therewith in the. same-

manner as the original note or bond hereby extsnded; and in case of default

in payment of any of said interest or principal ﬂ.nst.allmepts, or breach of any .

“-of the covenants containéd in said Mprtgage and extension, it shall be op=
_tlonal with said Mortgagee or assigns to declare ‘said principal sum imedute].v

" due-and payable. In granting-this exhension the holder of .the note-herein -

- extended expressly reserves the right of recourse against the' mker t.hereof

7 and all other parues who w be" liablo for its paynlenc. 2

: In \'m.ness Whereo“ the pnderaigmd has afrixad then- sigmtum i
hereto t)\:la : 18th dv o! Agril = .1951 ;




