- 8. 1f the totalof the pafmehh-madé by ‘t.h.e Mortgagnr under. (a)-of paragraph-2 preceding shall - -
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments

or {nsurance premiums, as the case may be, such excess-shall be credited on subsequent payments to be

— made hy the Mortgagor forsuch jtems. -If, 1 such-monthly not be

—made by the M %0 1 Bual wpay:
~such items when the same shall become due and payable; then the Mortgagor shall pay to the Mortgagee
any amount necessary to make up the deficiency within thirty (80) days after written notice from the
- Mortgagee stating the amount of the deficiency, wﬂidx notice may be given by mail. :If at any time the
in

Mortgagor shall tender to the Mort d; with the provisions of the note secured hereby,
full payment of the éntire indebted d thereby, the Mortgagee in computing the amount of -

~such indebtedness, shall credit to the account of the Mortgagor any credit balance remaining under the ~*

of paragraph 2 hereof. If there shall be a default under any of the p y
lting in a public sale of. the premises covered hereby or if the Ho‘rtgn_gee acquires the prop-
erty otherwise after defatlt, the Mortgagee shall apply, at the fime of the con eqcement of such pro-°
ceedings, or at the time the property is otherwise acquired, any credit balance accumulated under (a) of

paragraph 2 on the interest accrued and unpaid and the balance to th¥ principal ﬂxdi;.mmnining'unpsid =

Commdmote Z _ g

4. He will pay all ground rents, taxes, assessments, water rates, and other governmental or municipal
- cliarges, fines, or impositions, levied upen said premises except when ent for all such items has there-
. tofore beeii mads under (a) of paragraph 2 hereof, and he will promptly deliver the official receipts there-
fo the Mortgagee. " In default thereof the Mortgagee may pay the same, G

: ] or permit waste; and shall' maintain the property in as good coridition as at

) le wear aid tear excepted. Upon any failure 0 to maintain, Morfgagee, at itz option,
may, cause reasonable maintenance work to be performed at the ‘cost of Mortgagor. Any amounts paid
therefor by Mortgagee shall bear interest at four per centum (4%) per annum, shall thereupon become
 part ofthe indebtedness secured by this instrument, ratablyand on a parity with all other indebtedness
secured lgérreby, and shall be payable thirty (80) days after demand. :

=6, Hawill ly maintain hazard i of such type or types and amounts as Mértpagee
may from time to time require, on the improvements now or hereafter onsaid premises, and except when
ment for.all such premiums has therefore been made under (8) of paragraph 2 hereof, he will
mptly pay when due any premiums therefor. Upon default thereof, Mortgagee may pdy the same.
ance carried in companies approved by the Mortgagee and the policies and renewals
f shall be held by it and have attached thereto loss payable clauses in favor of and in form accept-
 ableto the Mortgagee. In event of loas he will give immediate notice by-mail to the Mortgagee who may
- make proof of loss if not made promptly by the Mortgagor, and each insurance company concerned is
“hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to
the Mortgagor. and the Mort, jointly, The i i ds, or any part thereof, may be applied
by the Mortgagee at its option, eitherto- the reduction of the indebtedness hereby sécured or to the res- -
toration or repair of the property d. maged. In event of f ¢ of this:mortgage, or other transfer.
e mort d extinguishment. of the  debt secured hereby, all. right, title and
of the Mortgagor in and to any insurance policies then in force shall pass.to. the purchaser, or.

7. Upon the request of the Mortgages the Mortgigor shall execute and deliver a supplemental note
for the sum or sums advanced by the Mortgagee for the alteration, modernization, or improve-
Mortgaguz's equest, o for maintentncoof aid premise, for taxe ot asscsaments against the

Tor any’ othe¥ purpose elsewhiere aythorized hereunder: ‘Safd riote or notes shall be secured
arity.with and as fully.as if the advance evidenced thereby were included in the note first
Said supplemental note or notes ahall bear interdst at four per centum'(4%5) per annum .
in. imatel e.qugl thly payme forauchperiudasmybexm’eedupon
Mortgagee, . Failing to agree on the maturity, the whols, of the sum or. gims 8o’
e and payabls thirty (80) daysafter demand by the Mortgagee. In no event shall the
the ultimate maturity of the note first described above, . R s

X1 there shall be & default in aniy.of the terms, conditions or covenants of this mortgage, orof the .
Dot pétured beteby, then any sums owing by the Mortgagor to the Mortgages shall, at the option of the -
- Mortgages, become immediately due and payable. The Mortgagee shall then have the.right to enter into
. the posseasion of the mortgaged premises and.collect the rents, issues and ‘profits thereof, - In the event
lescribed, this mortgage may be foreclosed. Apprai /is hereby waived:

8. Tho len of this instrument shall emain i fullforesand effet duriog'any bostioncment o
 slonof the time of payment of the indebtedness o any part theréof secured :e::g';qstpqnemep it

10, 11 the Indebtedness socured hereby be guirantee or nsured under Hs Secviccamonre b te .
Lt ired hereby nm:d ed or insured under the Servicemen's-Readjust-

} der and i effect on the date hereof shall * - .
, and any provisions of this or other instru- .
hich are with said Act or Regula-

',Nﬁﬁéd&e‘m&id&eoflhybpﬂonmhtedhereini;ﬁ éMortgn’gt.ée»isnot ulredtobe fiven.. The
nants lémin contained shall bind, and the benefits and advantages shall iuuxq to, the mﬁ;ltv;x;.h:i;h:

: diirifstad ccessors and assigns of the parties hereto.. Whenever used, the singular .
sl R DA e b e
r ude any payee of the inde 58 hy §

sferee ﬂxmof petatidhl of law or otherwise, .. e” oy murjd S




