Tbismortzaxe is given fo secure the émyment of the pnnmpal sumof =

SIXTX BIGHT HUNDRED A& no, ® “Dollars ($ 6.800.00 ), as evndenced by a certam promis- - _
sory niote of even date hereiwith, the terms of which are incorporated herein by reference, payable with
i wmnoummmm-permwm %) -per-annurm.on- the unpaid balance untit

a al and interest to be paid at.the office of z i
ﬂu \u'rm. Hational Bapk - © in lawrenoe, Kansas . . ,or

; Buch other place, a3 the holder ol the note may desxgnate in wntmg, in monu\]) installments of .- -
_ " Dollars (§ 6120 ),
.m].y £ 19 51 ,and on the first day of each month ﬂxemaﬂet
e prﬁi pal and interest are fully paid, except that the ﬁnn.l paymemt of principal and interest, if
ot sooner paid, shall be dué'and payable on the first: day of - : ,1966

Thnt he wm pmmpﬂy pay the principal of and mterest on the mdel‘)tedness evidenced by%e said
‘note, at the times and in the manner therein provided. anilege is reserved to pay the debt in whole,or ~. -
1 to

th prior to maturity: Provided, however, that written notice of an mtent:on to
en at leastthirty (30) days prior to prepayment; and provided furﬂler that
- in the event the debt is paid in full prior to maturity and at that time it is insured ¥nder the provisions of
the National Housing Act, he will pay to the Grantee an adjusted'premium charge of one per centum (1%)
of the original principal amount thereof, except that ini no event shall the adjusted premium exceed the
aggregate amount of premium charges which would have been payable if the mortgage had continued to
be insured until maturity; such payment to be apphed by the Grantee upon its obhgatxon to the Federal
= Houunx Commmioner on aecount of mortgage insurance. f N

v
'I’lmt. together thh and in addition w the monthly payments of principal and mterest ‘payable
under the terms of the note secured hereby the Mortgagor will pay to the Mortgngee until the said note
la fully paid, the followmg sums:

(a) If-this mortgage and the note secured hereby are, mxured under the prowsmns of the National.
Housing Act and 50 long as they contitive to be 80_insured, one-twelfth (1;,) of thé annual ——
: mortgage insurance premium for the purpose of: puttmg the Mortgagee in funds with which
“‘to dmch&rxe the said Mortgagee 's-obligation to the Federal Housmg Commissioner for mort-— ——
- gage insurance premiums pursuunt to the applicable provisions of the National Housing
Act, as ded, and der. The Mortgagee shall, on the termination of its” y
“obligation to pay mortgage | insurance premlums credit to the account-of the Mortgagor all .
payments made under the provisions of this subsection which the Mortgagee has not become
obligated to pay to the Federal Housmg Commnssloner !

(b) A sum equnl to the ground rents if any and ‘the taxes nnd speclal assessments nqd; due on the
premises covered by this mortgage; plus the premiums that will next become due and pay~—_.
able on policies of fire and other hazard insurance on the premises covered hereby (all as.

/. estimated by the Mortgagee) le3s ‘all sums already paid therefor, divided by. the number of

months to elapse before one month prior to the date when such. ground rents, premxuma,

413 taxes and ‘ass ¢s will: become deli t, such sums to'be held by Mortgagee in trust

=~ to pay said grou.nd rents, premmm!, “taxes a and specia] nssessmen}s, before the same become
S deli.nquen 3 6>

(n) All payments e two \‘Jus paragraph and all paymenh
to'be made undy %ﬁ e note secured hereby shall be ndded together and the aggregate amount

d. by the Mortgagor each month in a smgle payment to be ‘applied by the

“thereof lhll be
fi vﬂgm Mma in the order. sct forth:

(o) zrnlmd renh, if any, taxes, assesxmenu, ﬁm and> other hnzard msurnnce premmmu,

-,(1m) interest on the note secured hereby; and "
(v) nmorhuﬁon ot ﬁle princnpal of aaxd note,

8. That if the total of the payments made by the Mortgagor under (b) of paragmph 1 precedmz shall
.exceed the amo payments actually made by the Mortgagée for ground rents; taxes and assessments
. or.insurance premiums, as the case may e, such excess shall be credited by the Mortgagee on subsequent
paymggh of.the 8ame nature to be mide by the Mortgagor, " If,  however, thie monthly payments made by
- the M 3 f paragraph 2 precedmg shall not be sufficient to® pay ground rents, taxes and
insurince ‘premiuns, as'the case may be, wheh the same shall become due and payable,
The i then the rtgagor shall pay.to the Mortgaxeeanyamount necessary to make up. the deﬂcmncy. on or
way wrlelEae - before the date when payment of such ground rents, taxes, as , or i a!mllbe
nongsge * due, Ihhn.vﬁmethellortgagorshall tender to the Mort, gee, in d with the provisions of the
note secured hereby, full of the entire indebted; ‘thereby,thaMortgigeeshl],in o
computing the amount of such indebtednees, credit to the account of the Mortgagor all payments made .
under:the provisions of ‘(a) of paragraph 2 heréof, which the Mortgagee has not become obligated to
pay to the Federal Housi.ng Commissioner, and any balance remaining in the funds’ w:umulated under
Hmpmvlslomot (b) \:f pa.rnmph 2 hereot If there slmll be a defnult under any of the p

-

ds to enter vh’ discnarge of
The Lawrence National B. ence, Kansas
ohn P. Peters, Vice ent & Cashier

(Corp. Seal)




