3 If the total of t.he ‘payments made b) the Mortgngor under (a): of paragraph 2 preceding shall

exceed the amount of- paymenm actdally made by thie Mortgagee for ground rents, taxes and asaessmentx

: 'or insurance premiums, as the case may be, such excess shall be credited on pubsegiient payments to be

5 made by the. Mortgagor for such items. If, however, such monthly paymenm‘sfmll not be sufficient to pay
such items when the same shall become due and payable, then the Mortgagdr shall pay to thg.Mortxaxee —

nny nmount necessary f.o mnke up the deﬁclency wn.hm ﬁurty (30) da)s after wntten nohce from the

% l ay EiVen by
Mortgagor shnll bender to the Mortgagee, in Booordance W‘lﬂl the provlnwns of the note socured hemby,
full of the entire indebtedness représented thereby, the Mortgagee in computmg the amount of

- such indebtedness, shall credit to the'account of the Mortgagor any credit balance remaining ‘under the
provisions of (a) of paragraph 2 hereof. : If there shall be'a default under any of the provisions of this
mortgage resulting in a public sale of the premxses covered hereby or if the Mortgagee acquires the prop-
erty otherwise after default, the Mortgagee shall apply, at the time of the commencement of such pro- <
ceedings, or at the time the property is otherwise'acquired, any credit balance accumulated under (a) of

~ ' paragraph 2 on the mterest accrued and unpmd and the balancc w the pnncxpal then remnmmx unpmd

on smd note. - - sy

* 4. He will-pay all g—rounr] rents, taxcs, n&scssmcnu water rates, and other govcrnmentnl or. mumclpnl
%_charges, fines, or impositions, levied upon said premijses except ihen payment for all such items has there- -
tofore been made under (a).of paragraph 2 hereof, and he will promptly dclner the oﬂicml receipts there- =
Nenl for to the Mortgagce In defnult thercof the Mortgagee may pay the same.- el

~ b, He shall not commlt or permlt waste; nnd shnll maintain the property in as good condxtxon asat
present, ren.sonnble wear and tear excepted. “Upon any failure so to maintain, Mortgagee, at its option,
may cause reasonnble maintenance work to be performed at the cost of Mortgagor. - Any amounts paid
therefor by Mortgagee shall hear ‘interest at four per centum {4%) per annum, shall thereupon become .
_a part of the indebtedness secured by this instrument, ratably and on a parity wnth al] olhcr indebtedness "
Becured heteby, nnd sbe} be payable thirty (80) days after demand 0 ——

may tmm time to time x'equx:e, on the mpmvements now or hereafter on said premises, and except
- payment for all such premiums has therefore been made under (2) of paragraph 2 hereof, h wxll
promptly pay when due any premiums therefor. Upon default thereof, Mortgagee may pay the same.
Al insurance shall be carried in companies approved by the Mortgagee and the policies and renewals ,
~ thereof shall be held by it and have attached thersto loss payable clauses in favor of and in form accept~
able to the Mortgagee. In event of loss he will give immediate notice by mail to the Mortgagce who may
“make proof of loss if not made promptly by the Mortgagor, and each insurance company concerned is -
hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to
the Mortgagor andbthe Mortgagee jointly. The insurance proceeds, or aily part thereof, may be applied -
by the Mortgagee at its option, either to.the reduction of the indebtedness herehy secured or to the res-
—toration or repair of the property d. In event of foreclosure of this mortgage, or'other tranafer
“of'title to the mortgaged property in: extlnxulshment of the debt secured hereby, all right, title and -
- interest of the Mortgagor in and to nny insurance policies then in force ‘shall pass to the purclmser or

grantee. -,

; 1. Upon the rgquost of the ‘Mortgagee the- Mortgagm- shall execufe nnrl deliver a supplemenhl nofe
_or notes for. the sum or sums ndvanced by thé Mortgagee for the.alteration, modernization, or imprave- .
ment at Mortgagor’s request, or for mai of said premi “for taxes or ‘agninst the’
- same and for any other purpose elsewhere:authorized h d Said note or notes shall be secured
herehy on a parity with and as fuily as if the advance evidenced thereby. were included. i the note first
described above: Said supplemental note or notes shall bear interest at four per centum (45¢) per-annum e
and shall be payable in appm‘umntely equal mont.hly ‘payments for such period as may be agreed upon -
by the Mortgagor and Mortgagee Failing to agree on the maturity, the ‘Whole of the sum or sums so -
."» ‘advanced shall be due and payable thirty (30) days after demand by the Mortgagee, In no event ahall the
nmbunty em:nd beyond the ultimate mntunty of the note first dcsmbcd nbove, : 2
A ¥ R :
"It thére shall bo'a default i in nny of the terms, conditions or covcnnnts of uus mortgnge, orof the i s
< note aecured hereby, then any sums owing by the Mortgagor to'the Mortgagee shall; at the option of the .
‘Mortgages; bwome xmmedmtely due and payable.”, The Mortgngee shall then have the righit to enter into
. the jon of the mort; ises and collect the rents, issues and profits thereof. - In the event 3
of any default, as herein descnbed this mortg'nge may be forecloscd Apprnxsement is hcreby \vawed

nstrument shall remain in full force nnd eﬂect d\mng any postponement or exten—
e of payment of the mdebudness or nny part tho_reof secured hereby

=

debtedness necured hembﬂill)e gnnranteed or maured under. the Servicemei's Readjux

. ment Act, as aménded, such Act and Regulations issued thereunder,and in effect on the date hereof shail . .
gnvem the rights, duties and liabilities of the parties hereto,and ‘any- provmoxu of this or other instru-

’mu oxecuted in connection”with' said- indebted; w}uch are ; with smd Act or Rexuln-‘
tions areé hereby | ended to conform thereto, - it

ﬂmexucheohnyopﬁon mnbed hnreintothe Mortgageeixnotr uired to be give: -
herein contained shall bind, and the benefits and advantages shall inur:q to, the mpg:lhv:.he'f.rh:
I tors, ‘successors and assigns of the ‘parties herefo. Whenever used, the singular-
clude the plufal, the plural the singular, and the use of any gender shall be applicable toall ©
the term “Mortgagee” shall include any payee of the indebtedness hemby secured or any’
thereof whethe: by pemtion of law or otherwxae




