o

-
\

“This mortgsge is given to secute the payment of the pnnmpal sum of ri.i‘ty Six "undred
.and 0/100 Dollars (§ 5600,00 + ), as evidenced by a certain- pmmlb
so??”ifb\'a of even date hereivith, the terms of which are incorporated herein by reference, payable with -
*interest at the rate of four & wne-quarter per centum ( L} %) per anium on ) the. unpaid balance until _
" paid, prineipal and mterest to be paid at the o[ﬁce of The “':.rst National Bank of Lawrence .-
in : 5 -

at such other place as thé holder .of t.he note: nmy
Forty Tioand 17/

untxl the prmclpa] and mterest are fully paid, except f.hnt ﬂxe ﬂnal payment of pnnnpal and mterest, if

not sooner paid, shall be due and pnynble on the first day of “lay ,19 66,
. =z = b

The Mortgngor covexmnts nnd agrem as followr =

L That he will pmmptl) pay ay the pnncxpal of and mtexest on the mdebtedness evidenced by the said
note, at the times and in the manner therein provided. ~ Privilege is reserved to pay the debt in whole, or °

i, an amount eq\ud to one or more monthly payments on the pnnapal that are next due on the note; on .
.- the first day of any month prior to maturity: Provided, however, that written notice of an intention to -
exercise such privilege is given at least thirty (30) days prior to prepaymcnt “and provided further thnt

in the evenlt the debt is paid in full prior to maturity and at that time it is insured under the provisions of .
the National Housing Act, hie will pay to the Grantee an ndjusted‘premmm charge of one per centum (1%)
‘of the original principal amount thereof; except that in no event shall the adjusted .premium exceed the
aggregate amount of premium charges which would have been payable if the mortgage had continued to
be insured until, maturity ; such payment to be applied by the Grantee upon its ubhgaﬁon to the Federal
Housing Corgmissioner on accouﬁ{ mortgnge insurance.

2.-That, together with, and in addition to, the monthly payment.s of pnnclpal and mtErest payahle

“under the terms of the note sccured hereby, the Mortgngor will pay to the Mortgngce until the said note

is fullf, 4_pmd the following sums:

(a) If this mortgage and t‘ne note secured hereby are insured under the provlslons of the Natiorial
Housing Act and so loug as they continue to be so insured, one-twelfth (1.) of the tmnual
mortgage insurance premium for the purpose of putting the Mortgagee-in funds with whn:h
to discharge the said Mortgagee’s obligation-to the Federal Housing C ioner for mort-

. gage insurance premiums pursuant to, the applicable provisions -of*the National Housing
‘Act, as amended, and Regulations thereunder. The Mortgagee shall, on the termination of its
ohhgatlonto pay rnurtgage insurance premiums, credit to the account of the Mortgagor all
) made-under the provisions of this subsection which the Mortgngee has not become
obhg“nted to pay to the Federal Houxmg Commissioner. =

“(b) Asum cqunl to the ground rent.s if any and the taxes nnd special nssessments next due on the
premiises covered by this mortkaxe plus_the premiums. that . will next become due and pay-
“- able on-policies of fire and other hazard insurance on the premises covered hereby. (all-as
‘estimated by the Mortgagee) less all sums already paid therefor divided. by-the number of
months to elapse before one month prior to the date when such ground Fents, premxums,
taxes and assessments will become delinquent, such sums to be held by Mortgagee in,trust-
" to pay-said- ground rents premiums, taxes nnd special nssessmems ‘before thc same become

- de]mquent. oy : i 3 |

(c) All ) . tioned in the two i bsecti f this and all pay
to be made under the:note secured hereby shall be added together and the aggregate amount.”
thereof shall be paid by the. Mortgagor each month.n a single pnyment to be. apphed by the

. Mortgagee to the followmg items in the order set forth

(I) premxum charges under the contract of msumnce with the- Federn] Hmmng Gom- iadk

; -missioner;
(11) _ground rents, if any uxes assesmnents, fm.- and other haznrd insurance premlums,
*(m) interest on the note secured hereby; and X = =
(1v] amortxzatlon of the prmclpa] of said note;

e} Any deﬁclenc}' in the nmount of such nggregate monthly payment shall, unless madeé‘gobd by i

the Mortgagor prior rior to thé due daté of the next such payment, constitute an event of default-
‘under-this mortgage. The Mortgagee may collect: a “late-charge”. not: to exceed two,cents -
(2¢) for each dollnr ($1) ot‘ each payment more thnn ﬁfhecn (15) daya in nrreara to.cover

_the extra expensc ‘, in hnndhng

8. Thatif the tauﬂ of the paymenu ‘made by the Mortgngor under‘.(b) of.paragraph 1 precedmg shall
excded the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments.
; or insurance-premijums, as the case may be, such excess Shall ke credited by the Mortgugee on subsequent
. payments of the'same nature to be made by the Mortgagdr If, howev b monthly payments made by
the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient t'pay gfound rents,-taxes snd-
, assessments or insurance premiums, as the case may be, when the same shall become ‘due and payable,
*- then the Mortgagor s ‘shiall pay to the Mortgagee any amount necessary fo maka up, the deﬁclency, onor:
before the date when payment of such ground rents, taxes, 1 ts, or i p shall be.
due. ' If gt any time the Mortgagor shall tender to the Mortgagee, in dccordance with the provisions of the

seciréd-hereby; full pdyment of the entire indebtedness represented thereby, the Mortgagee shall, in -

g the amount of such indebtedness; credit to the account of the Mortgagor all'payments made |

‘thie provisions of (a) of paragraph 2 hereof, which the Mortgagee has not become obligated to

the Fedora! Housing Comm:ssnoner, and any balance remaining in the funds accumulated under

10012

g of (b) of pa h 2 hereof. ° If ﬂxere sha.ll bea default undex- gpy of the pmviaion.s of




