Pronded Howeyer, thzt if the said party of Ihc first part shall pay or c1usc tobe p.nd to Ihc said parry
of the second part, its successors or assigns, the principal sum of <
Tﬂ'n Thousa

each April end cﬁ.obAﬁ “wv“"f
s of £150.00 on ‘ch 1

ance of-3
dey of f‘-prll, 1971

\nth mterest thereon from the .  day : epril =~ ,;19 51 ,at thlc
rate specxﬁed in the pmmlssor) note or notes heremat(er mentmned, e - IF
: r tsavnblc i lly on the first day of Oc taber , and April ¢

.in ach )mr, together with interegt at the rate of ten per cent per annum on any installment of interest which shall
. mot have been paid when due, and on said principal sum or any part thereof adter the same becomes due or payable,

“ whether its maturity shall result by lapse of time or by fhe exercise by the hlder hereof of the option granted herein

and in dny note secured by this gage, to declare the indebtedness hereby evidencéd'to be due by reason of dcfnulz,

accordmg 16 the tenor and effect of a prom ory note or or Tiotes bearing even date herewith, executed by th &ﬁud party

of the first part, and payable at the office of The Mutual Benefit Life Insurance Company in Newark, Neéw Jeréey;

.-+ and shall perform all and singulat the-covenants herein contained { then thiis mogtgage to be yoid, and the party
 the Second part shall execute and-deliver to the party of the'first part a relcase thercof which, shall be rccord
" éxpensc of the parly of lhe first part, otherwise to rcmam in full force and- effect. 7

" And the said party of the first part docs hcrcb) covenant and agree to’pay; or cause to bc{md the prmclpal

“and the installments therdof. at the times hereinbefore specified and interest above specified, in manner aforesaid, -
logc(her mlh all costs and expenses of collection, if any there-shall be, and any éosts, charges or 1||nnu:) *s fees incurred
and’ p:nd by the said party of the second part, its successors or assu;ns, in maintaining the legality and priority of this
mongagc, that (hc party of the s:eondparl its successors or nss:gn: may make  any payments necessary to remove or
any “prior or di ﬂe, lien or incumbrance on the prcmlscs ‘hereby conveyed, and 1 1ny sums_ 50

pdid shall become a lien upon }heﬂb\i\ 3 descnbcd preiises and be secured by lhls mong'lgc, andmay bc rccmcrcd with
_interest at ten per cent per :umum inany. su:uo foreclose lhns mortgage.

' And the said p:xr(y of lhe first part does furlhcr co\cn:mt and’ ngm:, unul lhc debt hcrgby secured i ully

- satisfied, t6 pa) ‘ali Tegal taxes, water rents, icipal or g & ra(cs charges or impositions which

* ‘may be levied or have been levjed, on said_preniises, or on the lien-creatéd by ‘this instrunient, before any penialty for

non»pnymcnt attaches thereto; ulsu t0 abstain froni the commission of waste on'said j premises, and to keep the buildings- -

thereon in good repair and insured against loss or dnnngc b) fire and. windstorm in_companies- and in amounts

saus{ac(or) to-said party ‘of ‘the second part, its.: successors of assigns, with loss payablé to the party of ‘the second’

part, its’ successors or assigns, as its or their interest may appear, and to assign and deliver to'if or them all policies *

of insurance on said buxldmgs, and the renéwals thereof, and in case of failure to do so lhc said p.nrly of the second

g parl, its §uz‘ccssoi’s or nss:gns m:l) pay such ln\:s water rents, 1 or g nlcs, charges
or. impositions, thake such repairs;ofeffect such' msurmce and the amounts paid lhcrcfor, \nlh interest thcrcnn, from .

+  the date of paymerit, at the rate of ten per cent per annum, shall be collectible w ith, as part of, and in the same manner
“as, the principal sum hereby secured: Pravided, however, in ¢ase the sum of i interest reserved heretinder dufing any-

year durmg which this mortgage shall be in force, and the faxes levied and assessed- upon lhc debt secured by this

. mortgage for said-year shall exceed-ten per cent of the principal sum then secured by this mor(glgc, theivand-in that

~event, the party of the first part sfiall pay only such portiorrof the taxes tipon the debt hereby secured, as, whep added .-
- to the interest reseryed hcrcm shall cqml ten | Per cent per annuni tipon the mdublcdncss then s securéd by this mnrlg'\gm

= And e s:ud party of the first part does agree that-any monies receiv ed'on accoyint of any insuraficé loss may, "
at lhc option of the party of the-second part; its successors or assigns, (a) be applied to repairing or rebuilding in-a -
“manner agreed to b} the p:u'l) of the sccond part, its sutcessors or assigns, or. (b) be applicd toward payment of the .
indebtedness hereby secured, in a-manner to be determined by the party.of the second part, notwithtanding the same..
.may not then be due, or (c) be paid to the-party of the first art, or the successors in fitle of the party of the ﬁrsl part
« without affecting the lien of this  mortgage for lhc full amount hereby securéd :md rcm:unmg unpa-‘d, -

And- auddtlmnﬂ and colhleml sc«:um; for mmﬂlc note or noles hercmbefom Hescribed and nll

sums to become duc under this mortgage, said party of the first part hcrcby assigns'to'said party a( the seoond part,.

W ils, succcssors and assigis, all the rents, profits, revenues, royalties, rights and benefits accrising to said party of the -
first part tinder all oil and s leases on said premises, vith the right to receive the same anid apply them to said +
~ indebtedness as well before as after default in the conditions hercof ; and said party of the second. part is funhcr
authorized to exécute and deliver to the holder- of any suth oil and gas lease upon said prerises 3 bmdmg receipt for 7 o
any payments made inder the terms of said lease or leases and to demand, sue. for and recover any such payments -
when due and delinquent;; !}us i o ferminate and become null and void upon release of this morlgngc




