= 8 If the total of the paymenu made by the Mortgngor under (u) of pmxmph 2 preeedxug shall".
* exceed the n.mount of payments actually made by the Mortgagee for ground rents, taxes and assessments -
- or insurancé.premiums, ‘as the case may-be,-such’excess. shall be credxtcd-on mbsequent pnyqtenh tobe’
made by the Mortgagor for such items, If, however, suck’ monthly payments shall not be sufficient to pay
‘such items when' the same shall become due and payable, then’ the Mortgagor shall pay to the Mortgdgee
any amount necessary to'make up the deficiency within thirty (30) days after written notice from the
Mortgagee smtmg the amount of the deﬁcxency, which notnce may be given by mail. If at any time the -
Mortgagg ges : ance lanMotesecumd-hemby
full payment of the entlre mdebtedness represented thereby, the Mortgagee in_ computmg the amount of
such indebtedness, shall credit to the account of the Mortgagor-any-credit balance remaining under the
‘provisions of (a) of paragmph 2 hereof. If thereshall be a default under any-of the provisions of this
- mortgage resulting in a public sale of the premises covered herebyor if the Mortgagee acquires the prop-
~-erty. otherwise after default, the Mortgagee shall apply, at the time of the commencementiof such pro--
ceedirigs, or at the time the property is otherwise acquired, any credit balance accumulated under (a) of
paragraph 2 on the mt.ercst accrued and unpaid and the balance to the pnncnpal then remaining.unpaid *
on 1said note, - - = a
4, He'will pa\ nll ground rcnts t:wes, nssessmcnh water rales, nnd other gmcmmental or mumclphl
charges; fines, or impositions; levied upon said prenises except when payment for all such items has there-

. tofore been made under (a) of paragraph 2 hereof, and he will prempﬁy deh\er the oﬁimal recénpts them e

7 for ho the Mortgagee. -In default thereof the Mortgagee mny pny thesnme. s

6. He shall not commit.or permlt unstc“and uhal] maintam the pmperty in a3 good condmon asat -

. present, reasonnble wear nnd tcur excepted.. Upon any fm]ure 80 to maintain, Mortgngee, at its option,
may caus t work to be perft d at the cost of Mortgagor. - Any amounts paid_

- therefor by Mortgagee shall bear interest at four per centum (4%)* per annum, shall | thereupon become
" . apartof the indebtedness seciired by this instrument, ratably and on a parity Wlth all other indebtedness
g nccurcd hl:rcb). nnd shall be pay able thirty (30) days afk:r demand. <

6: He Wi xll conti 1} intai hnznrd of such type or types and amoun!s as Mortgagee
may from time to time require, on the improvements now or hereaftér o said premises, and except when
payment for all such premiums has therefore been made under (a) of paragraph 2 hereof, he will -
prompt]y pay.when.due any-premiums therefor.” Upon default thereof, Mortgagee may pay the same.

.- -All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals

thereof shall be held by it and have attached thereto loss payable clauses in" favor.of and in form accept:
- able to the Mortgagee. In event of loss he will give immediate notice by mail to the Mort, who may
make proof bf loss if fiot made promptly by the Mortgpgor, and each insurance company’toncerned s
hereby aithorized and directed to make payment for such loss directly to the Mortgagee instead of to -
the Mortgagor and the: Mortgagee jointly. The insurance proceeds, or any part thereof, may be applied -
by the Mortgagee at its option, either to the reduction of the indebtédness hereby secured or to the res-_ ;
toration or repair of the property dnmnged ‘In event of foreclosure of this mortgage, or other transfer

- of title to.the mortgaged property in extmxulshment of the debt securéd hereby; all right, title and *

- interest of the Mortxagor in: and tonny insurance policies then in onee obxl.l pass to the purchnser or

7. pon the request of the Mortgngee the Murtgagor uhall execute nnd dehver n xupplemental note

- or notea for the sum or sums udwanced by the Mortgagee for the
-~ ‘ment at Mortgagor’s request, or for mmntenance u(’ Aaxd premues. for taxes or ‘assessments ngzun.st the ..
-+ same’and for any other purpose d Said note or notes shall be secured

£ herd)y on a parity with'and'as ful.ly as if the advance evidenced thereby weré included in the note first:

ibed above. -Said ) | note or notes ahall bear interest at four per centum (45%) per annum.
#4nd shall be payable it approximiately equal monthly payments for.shch period as may be agreed | upon -~
* by the.Mortgagor and Mortgagee. , Failing to agree on the maturity, the whole of the sum or sums s0- -
advanced shall be due and payable thirty (30) days after demand by the- Momase& In no event a.hnll the i
mnturity extend beyond the ulhmnte mahmty of tha note ﬁrst desmbednbove. o .

" 8. If there shall be a default Iu nny of the fzma, eonditinns or'covenants of this’ mortguge, or of the ..
note secured hereby, then any au?x owmg by the Mortgagor to the Mortgagee shall, at'the option of the _

" Mortgagee, beeome unmedmtely lue and payable.- The Mor{mee shall then have the right to enter into
© - the sion-of the mort; ises.and collect the rents, issues and pmﬁts thereof. In the event -
: o! my dafault, as herem descnbed, thlsmortgagemny be forec]oaed. Appraisement is’ hereby wnived,

s 9. The lien of this instrument shall remain in- full force and effect during my poatponemgnt or exten-
- . glon 6f the time oi payment of the mdebtedness or any partthereof necured hereby. ' .
‘10 lf the indebwdness wcured hereby be gnamuteed or insured under the Semcemenu Readjusb-
b ‘ment Act, as amendgd such Act and Regulations issued thereunder and in effect on the date hereof shall .
~ govern-the nghv.s, duties and liabilities of the parties hereto, and any provisions of this or other instru-.
ments executed in connection with said ‘indebtedness which nm_lnconmtent ‘with md Act or Regula-

" tions are hemby amended to conform thereto.

+  Notice of ﬂxe exercise of any ophon granted herein to the MortMe is notnquired to begiven. The
: covénants herem contnxned shnll bind, and the benefits and advantagesshall inure to, the respective heirs,
and- assigns of .the pnrtiu heret, Whenever used, the singular -
number shall include the pluml the plural the singular, and the use of any gender shall be applicable to all
- genders, and the term. "Mortxngee" shall include any payee of the indebtedness hereby. aecured orany .
. mnnlme theseo! whether by operahon of Inw or otherwue. =l o i ;




