called the Government) as collection agent for the Mortgagee. - The Government will promptly remit to the Mortgagee

the sums collected by it as agent for the Mortgagee: Providod, That in the event the indebtedness hereby secured is paid
in full in less than five (5) years aftér the éxecution of this mortgage and at that time it is.insured as aforesaid, the Mort-
gagor shall pay ta the Government the entire annual mortgage insurance charge computed for the year then current?as here-
inafter p ribed, and, af the Government's qption, an-additional charge eqpal to thé annual charge {for such year; such

= payment o be applied by the Government on the Mortgagor's obligation on-account of ‘mortgage insurance. -
2:71¢ this mortgage and the note secured le@zimmﬁnvmtwaunldﬂM—lmwmgm-m

tinue | 80 Insured, to pay to the Government, together with and in addition to the annual payments of principal and. . -
interest payable to the Mortgagee under the terms of the note securedhereby, the following sun'u:\‘ e ¥

(a) -An annual mortgage insurance charge at the fate of one pertent (1%) ‘of the outstanding principal obliga-
of the mortgage; the initial charge shall be payable simultaneously-with thé insurance of the mortgage and shall
cover' the periéd from the date of loah closing to the due date of the first installment payable on the loan; the next and
each succeeding charge shall be computed on the outstanding principal obligatjon remaining unpaid after the due date '
0 ‘instaliment payable on the loan, and shall be payable on or before the next succeeding duo date of an install-
‘ment of principal and interest. Hort, y—the-annual-charge-herein®provided until the — |
mortgage 1a paid in 1 red by the Mortgagee or the Government, or until the con-
tract of Insuranice s otherwise . Ausignment of this mortgage and the note secured hereby to the Govern-
- ment ahall not operate to términate the contract of insurance or relieve the Mortgagor from the obligation to pay the
-=".(b), Such delinquency charges and default: reservesas the Government finds necessgry and may hereafter estab-

(6) Sueh initiai fees for inapection, sppralsal and oiber charges s the Government finds necessaty. e
(d) All payments mentigned in the preceding subsections (a) and (b) of this paragraph and all payments to be
-~ made under the note spcured hereby, including all advances made by the Mortgagee and the Government for the
--account of\the Mortgagor as hereinafter provided, shall be added togetliér and the aggregate amount thereof shall be
- pald by the Mortgagor on the pregeribed due date of each installment of principal and interest, to be nppl;gi’ta the"
- bayment of the following items in the order set forth s S ey :

=~ = (1) Advances by the Government for the account of the Mortgagor, with interest at the ‘rate herein — -

- provided e : i ) Qs %

(2) annual mortgage insurance charges ander the contract of insurance with the Government;
~_, (8) faxes, special aisessments, fire and other hazard insurancs premiums and othér obligations of the Mort-
&agor, with interest, if advances for any such itemis were made by the Mortgagee for the account of the Mortgago
(4) inferest on the note secured hereby;.and . : b el
) gmam—uﬁnnouhe'pﬂnﬂpdolmdmh‘ = T o
8. In the event this morigage is insured. by. the Government as aforesaid, the Govérnment hall promptly notify the————
i ge: Provided;- howev

paid to the farm-tenant mortgage ¥ -
at the rate of three percent (3%) per annum, and, until Topaid, the advances and interest
ent installments.. Until such advances have.been. repaid: by the Mortgagor, payment
not-relieve the !I'ortnzor from the breach of his covenant to pay. K

In any case in which the Mortgagor violates any covenant or condition of this mortgage while insured by the .
Government; A t-may require the Mortgagea to assign said mortgage, together with the incidents thereto,
upon payment of the insurance benefits as herein prescribed.- Should the Mortgagor be in default in any of the terms,

--coAditiong or covenants of this mortgage for more than 12'months, the Mbrtgngee shall be entitled.to receive, the benefit of
thofmm‘lgm insurance; upon assignment to the Government of (a) all the Mortgagee's rights and interest arising under. -
- the'mortgage 5o in defanlt; (b) all claimsof the Mortgagee against the Mortgagor or others, arising out of the mortgage ;
transactio 1 0 bonds and other guaranties and any and all claims~ '
the mortgage or the mortgaged propeity; (d) any. balance of rtgage loan not advanced tothe
i and (o) any cash or property beld by, the Mortga gee, or to which he is entitled, as deposit made for. the-account .
of the Mortgagor and Which has not been applied.in reduction of ‘the principal of the mortgage indebtedness; ‘and upon-
ansfe Government of such originals or coples.of records, documents, books, papers and accounts relating to the
mortgage transaction, as-the Government prescribes. Upon such’ assignment gnd transfer, the. Government ghall pay to *
- !hoHmlq%pmn!mlmmwuaolmginhngnpmLhel_:oulecnmdhenby : TR i
5, before the same-shall become delinquént, all taxes, -assessments, leyies, libilities, obligations and encum-
b}-mg:u_ olcvury nature wl}:hée{'er which affect said property or-the Mortgagee's rights and interests therein under this’
mortgage or 16 indebtedness hereby secured, and promptly to deliver to the- Government, without demand, .r’ooeipu evi-
dencing such payments;: S e P et S 2 T

Poy the eiecl_:tl;n'of this ngoﬂingo to p‘m_vlde, and thexum:'if Qnﬁﬁnnndy m-lnta"n,l'ﬂmimm;nnae’ i

Pamndk,undml’:ﬁ‘ndwx!y' to use said pinperty u: farm, and fof no ather pnr;;oie at all times

_Property in proper repair and 8ood condition; t6 commit or.suffer no waiste or exhaustion o
Ror remove any timber therefrom, nor-to Teriove, or permit tobe removed, gravel, i

8. To perform, émply vtjlh lnd abide by each and gvery stipulation, nﬁmenﬁ :ondliion and eove‘n‘nnt in said prom- i
exteniions 7:; ;; u:lny_ pmo:p;nu supplementary thereto, and in any loan .7
e X tdness, and in any agreement, with the Govetnment i =
&mﬂnnimmg,qndh&umm;eéonm' et AY 7 og i Vve ol .en in connec-
9. To comply with all laws, ordinances and regulatiors affecting sald property o its use. ?
10, That the indebtedness hereby secured wis expressly loaned by the Mortgagee to ' M
¢ ¢ c gagee to the Mortgagor to enabla the Mort-.
gago: W“hlu. -repair, Improve, or enlarge mid property, or refinance in connection with such improvement or enlarge- *
i = SRR T * o aesume
S 5 . \




