oy \ - _

. together with the tenements, Heteditaments and appurtenances thereunto belonging, and the rents, ias o -
and px?ﬁts thereof (provided, howéver, that the Mortgagor shall be entitled to collect and x:tai:ﬁ'xe s:gl; ==
= rents, Igsues, a_p'd profits until defdult hereunder) and all fixtures now or hereafter attached to or used
in corihection wWith the premises herein described and in addition thereto the following household appli
anees,.vghicl:‘_arg, z’mld"s!mﬂ bé deemed to be,vt}xtures and a ‘part of the realty, and are a portion of the -

Lo

herein

i
security-of-the
4 T

a: ~To HAVE AND.70 Howp tixe—npo;é described property unto the Mortgagee; forever.
- Mortgagor covenants with,the Mortgagee that he is lawfully seized in fee of the premises Kereky
conveyed (6r has'such other estate as is stated hereinbefore), thiat he has good right to sell and convey
~ . the same, 48 aforesaid, and that he will warrant and defend the aforesaid title thereto against the claims . A
and demands of all pei-son.«;’ whomsoever. 2 e s e L

.- This mortgage is given-to secure the payment of the principal sum aforesaid as idenced by & cer-~
tain promissory note of even date herewith, the terms of which are incorporated herein by reference,
. payablewith interest at the rateof - four - per centum (L %) per annum on the unpaid
_ balance until paid, principal and interest to be paid at the office of T1¢, “irst lational Jank .of
. Lawrence 5 . in Lamrerce;. Tnisas . 9
or at such other place as the holder of the noté may designate in writing- delivered or mailed to the Mort- oy
gagor, it monthly installmentsof Torty Tive and 20/100 ~ - - - Dollars ($. 15,20 - )
cgmmencingon thefirstdayof - dme . .- ,19 51, and continuing on the first day of each month
thereafter, until said note is fully. paid, except that, if not sooner paid, the final payment of principal and
interest'shall be due and payable on the first day of . Yoy 5 :

chy
The Mortgagor covenants as follows:. L G Rpew Fhe wm T

= il pi'qmptly pay the principal of and interest ﬁn.ﬂlc.inde_btedneu_evidengpd by the said note; :

at the times and in'the manner therein provided.- Privilege is reserved to prepay at any time, without~
* *_premium,or fée, the entire indebitédness or any part thereof not less than the amount of one installment, or

oné hundred dollars. ($100.00), whichever is'less. - et s o T SRR

- 2 “Together with, and in gﬁd' jon to, 't:he monthly payients of principal and interest payable under
the ferms of he note secured hereby, the Mortgagor will pay to the Mortgagee until the said note is fully . -
*paid: (T and when requested b b rortrirce) R . s

(a) ‘A sum equal t6 the ground rents if any and the taxes and special assessients next due on the
-+ . premises covered by this mortgage, plus the-premiums that will next become due-and payable
_ on policies of fire and other-hazard insurance on the premisés covered hereby, (all as estimated -~
by the Mortgagee, and of which the Mortgagor is notified), less al suris already paid therefor,
+—divided by tic number of months to elapse before one morith prior to the date when such
ground rents; premiums; taxes ‘and ts will become deli such sum8tobeheld ~
by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments,
before the same become delinquent: *. 5 oy %en # i

- (b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the -
_ note secured hereby, shall be paid in a single payment each month, to be applied to the follow-
ing items in the order stated: “ . . b ol R
.~ " (i) -ground rents, if any,-taxes, assessments, fie and other hazard insurance premiums;
- - (m) -interest on the note secured héreby;and i v ' e
(ur), amortization of the principal of sagd note.

Any deficiency in the amount of such aggregate monthly payment.shall; unless made good by

g thgmortga:gur prior to the due date of the ‘ext such payment; constitute an évent of default.
under this mortgage. - The Mortgagée maf collect a “late charge” xiot to exceed an amount
equal to four per centum (4%) of any installment which-is not paid within fiftéen (15) days - -
of the due date thereof, but in no.event shall this or other provisions be construed s0.as.to
authorize colléction of any sum in excess of that permitted by law. .. : : .




