3. lf 'thé total of the pay: ments mudc by the Mortgagor under (a)- of paragraph 2 preceding:shall -
. exceed the amount of | payments actually made by the Mortgagee for ground rents, taxes and assessments
or insurance premiums, as the case may be; such excess shall be credited on subsequent payments to be 1
E made by the Mortgagor for such items. If, howeéver, such montlily shall not be ient topay
——smmhen—&esame-slmll—bmmdumnam ble; thenthe M
any amount necessary to make up the deficiency within-thirty (30) days after \muen notlce from the
Mortgagee stating:the amount of the deﬁcxency, which notice may be given by mail. If af at any time the
—Mortgagor- §hal| tender to the Mortgagee, in ncoordance with the' prowsmnx of the note secured hereby,
full t of tie entire indehted d thereby; the M gee-in g the amount of
such indebtedness, shall credit fo’ the ncmunt of the Mortgagor any credlt balance remmnmg under the . °
., "provisions of (a) of paragraph 2 heteof. If there shall be a default under any of the provisions of this .7
" nfortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the prop-
erty otherwise after default, the Mortgagee shall apply, at the time of the commencement of such | pro-
" ceedings, or at the time the property is otherwise acquired, any credit balance accumulated
" paragraph 2 on the interest accrued and unpaid and the balance to the prmdipal then mma
.onsaxdnote’ s i .

"4, Hew l” pay all ground renls tzxes, masmenta watcr rnlcs, and other gmernmental or mumcnpn] .
c}mrges fines, ar impositions, levied upon said premises except when payment for all such items has there- - i
tofore been made under (a),of paragraph 2 hereof, and he will promptly deliver the official recelpts there- ¢
form t.he Mortgagec. In default thereof the Mortgagee may pay the same. )

-b. He shnll not commit or permit wnste' nnd shall maintain’the pmperty ‘inas good eondmon asat -
. present, reasonnble \\ ear and tear excepted. Upon any failure 5o to tain, Mortgagee, at its option;
may cause t ‘work to be perf £d at the cost ortgagor. Any amounts paid
therefor by Mortgagee shall bear interest at four per centum (4% )“per annum; shall thereupon becomé
a part of the indebtedness secured by this instrument, ratably and on a- parity with al!.other mdebtednm

" gecured hereby, and shall be pa)able thirty (30) days after demand.

wety 6 He will contmuous)y maintain hazard i msurance, of such gype or types and amount.s as Mortgazee
may from time to time require, on the *iinpm\ ceftients now or hereafter on said premises, and except wher'
.. ‘payment:for all such premiums has therefore bech made under. (s) of paragraph 2 hereof, he will
proxgptlv pay avhen due any premiums therefor. --Upon default thereof, Mortgagee may pay the same.
All insurance-shall be carried in companies ‘approved by the Mortgagee and the policies and reriewals

* thereof shall-be held by it and have attached thereto loss payable clauses'in favor of and in form accept- .

.‘able to the Mortgagce. In evi éntof loss he will give lmmedmte"nouce by mail to the' Mur!gagee who may !

. ".." makg proof of loss if not. made promptly by the Mortgagor, and each-insurance company concerned is - *
hereby authorized and directed to niake payment for such loss directly to the Mortgagee instead of 1o .
-the Mortgagor and the Mortgagee Jomtly The insurance proceeds, or any p:u-t thereof, may be npplled
by the Mortgngee at.its option,. eitlrer-to the reduction of the - indebtgdness-hereby seéured or to the res
toration or répair of the property damaged.-:In event of foxeclosure of thissmortgage, or other transfer
of titledo the-mortgaged pmperty in extmgumhxqent of the debt secured hercby, all .right, title and
. interest of '.he Mortgngor in and to any, insurance pohcles then'in force ahall paaa to Lhe purchnser or

oo (s Upon the request of the Mortgagee the Mortgaxor shnll execufa and deliver 8 mpplemenhl note

or notes for the sum or.sums advanced by the Mortgagee for the alteration, modemmtlon, of improv

ment at Mortgagor’s request, or for mai ! of said-premi for taxés or against the

same and for any other purpose elsewheré authorized h der. " Said note or notes shall be secured

hereby on a parity with and as fully as if the advane evidenced thereby were included in the note first ..

- described above, - Said supplemental note or notes ahall bear interest at four per centum (4%) per annum,

and shall be payable in equal P its for such period as.may be.agreed upon

by the Mortgagor and Mortgagee, Failing to agree o the maturity, the iwhole of the sum or.sums so - :°
© _advanced shall be due ard payable thirty; (30) days after.demand by the Mortgagee. - In no, eyent shall the

matunty extend beyond the ulhmate matunty of the note first described nbove. ,

3 8. 1f there shall be a defnult in any of thetei'ms eundlﬁona or covennnfx ‘of this mortgage ot of the

note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at'the option of the .’

. Mortgagee, become immediately due and, payable, .The Mortgages shall then have the right to enter into;:

_the possession of the mortgaged pmmses and collect the rents, issiies and profits thercof. In the event
. of any default, as herein dcscnbcd thls mortgnge my be toreclosei Appraisement is hereby wal\ ed.

+ 9, The lien ot f.hm mstrument shall remain in t'ull furce and effect durinznny poutponemem or exten-

sion'of the time of pnyment of the mdebtednen or any pnrt thereof uecured hereby. i, & o
10, If the' mdebtednoss secured hereby be guamnteed or itisured under the Semcemen ] Read;ust-

. ment Act, as amended, such Act and Regulations issued thereunder and in effect on the date hereof shall *

©* govern the nght.s, duties and liabilities of the parties hereto, and any provisions of this or other instru-

ments. executed in’ connéction’ witlf said indebtedne wlnch are i with said Act or Regula-

- tions are bereby amended tp conform thereto. - = :

Nobce of the exercise of any'option granted herein to the Mortzagee is not required to be xiven. The .
" cow cnants hemn contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
istrators, and ‘assigns of the parties hereto. - Whenéver used, the singular
. number shall include the plural, the plural the singular, and the use of any gender shall be applicabletoall .
genders, and the term “Mortgagee” shall include any payee of the mdebtedneu hereby secured or any
tran;feree thereof whether by operation nf law or otherwme. ;




