'l'lus mortme i.s given w aec\!re the payment of the pr!ncipal sumof Five Thousand and 10/100
2 - Dollars (§ - 5000,00. . ),uevideneedbyneerhinpmmiu-
aory note of even date herewith, the terms of which are mcorporated herein by ref. payab]e with

: " interest at the rate of ur & % ‘one-quarter per centum ( h} ‘%) per annum on the. unpaid balance unﬁl
- paid prinmpal and in t to be pald at the officeof The First National Bank of La'vre-:ce
S in Lam-e'-ce, Kansas = .,or
l‘

t-such n. 1 - the-hold f- ) ""x thi tallmant:
in-wr h..;, i)

'l'hirty One and .no/100 === = Dollars (§ 31.00 - ), °

commencing on the first day of 1951, andon t.he firsb day'of each month therea(ter,
until the principal and interest are fully pmrl, except that t.he final payment of principal and intemest, lf
not sooner. paid, shall be due and payahle on the ﬂnt dayof - - April - ,10 71,

'l‘he Mortgagot menanu a.nd agrem agfollows:

1 Thnt he wﬂl promptly pnythe principal of and: mterat on tlw indebhadnegs evig!eneea by the nid
note, atthe times and in the manner therein pmvi anﬂege is reserved to pay the debt in whole, or-

in an amount equal to one or more monthly paym n the principal that are next due on the note,on . _

the first day of any month prior to maturity: Provided, hotpever, that written notice of an intention- to
exercise such privilege is given at least thirty (30) days prior to prepayment; and provided fwther ‘that
_ in the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of: -
2 the National Housing Act, hie will pay to the Grantee an ad)uated‘pmmmn charge of one per centum (; 1%)
of the original principal amount thereof, except that" in'no event shall thé adjusted premiym exceed the
"~ aggregate amount of pmmlnm chatges which would have been payable if the-mortgage had continized to
~be insured until maturity;" such payment to be app!led by the' Gmntee upon it.s obligntiun to tb.e Federal
,Houxinx Commluloner on. accaunt of mortgaxe insurance.

: 2. 'l'!mt, mgether witb, and in addlhon to 1he monthly paymenta of principal and interest payable
-, under the terms of the note secured herehy, the Mortgacor will-pay to the Mortxneee until '.he n:.ud note
* isfully paid -the following sums: = i :

(u) 1t this mortgage and the nohﬁcﬂﬁiﬁeby are insured under the provmomof the National
e “Housing Act and so long as they .y continue to be so’insured, one-twelfth (};.) of the annual .
mortgage insurance premium for:the purpose of putting the Mortgagee in funds with which -
‘o dxschnrge the said Hortgagee s obhgnhon to the Federal Housing Commissioner for mort-
gage i tg the icable provisions of the National Housing
_Act,as d, and R tions t der. ~ The Mortgagee shall, on the termination of its -
obligation to pay mortgnge insurance premiums, credit to the -account of the Mortgagor all -
“payments made under the provisions of this subsection which the Mortgageehu not beeome
obhgawd to pay to the Federal Housing Comrmmoner

(b) A sum equnl to the mun({ rents if any and‘the mxcs and specml nssessmenm next due on the £
~_ premises cpvered by this mortgage, plus the premmma ‘that will next becomé due and pay-

" “able on policies of firé and other hazard insurance on the premises covered hereby (all as
estiinated by the Mortgagee). less all syms.already paid therefor divided by the number of
months_to elapse before oné month prio the date ‘when such ground rents, .premxums,
taxes and assessments will becorne delinquent, such-sums to be held by Mortgngee m trust
to pay.said ground rents, premmms, taxea and !pecml i{

5 .delmquent.

(c) All ts mentio d in the two pre odi bsecti of thls pnrngg%: and all. payments V

_ to.be iade under the note seciired hereby shall bendded together, aggregate amount
= thereof shall be paid by the Mortxagor each month in 4 single pa; ent be applied by ‘the -
- Mortgagee tothe fnllow ing. ltems/m the otder set forth

(1) pmmulm c}mrgen under me_Mof msurancc with me Federal Hou.qmg Com- !
- : missioner;. .
" (m) ‘ground rents; if any, taxes, assessmmh ﬁi-e nnd ‘other hnzard msurance premiums, L
(1) ‘interest on the note secured hereby; and - S .
2 (V) amortuahon of the prmclpnl of ‘said note. . -

. Any deﬂcxency in the amount of such aggregnte munthly payment shs]l unless made good by

the Mortgagor. prior to the due date of the next such payment, constitute sn event of default

-/ under this mortgage. The Mortgagee may. collect a “late:charge” not to ‘exceed two cents
. - '(2¢)-for each dollar (51) of each payment more than ﬁﬁeen (16) dnys in nrrem‘s to cover

"the extra expense invol m handli ng 7

8¢ That if the wm of the payments mnde by the Mortgngor under (b) of pmxrnph 1 preccding shnll
. exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments -

or insurance premiums, as the case may be, such excess sba]l be credited by the Mortgagee on subaequent
" payments of the same nature to be made by the  Mortgagor. - If, however, the monthly payments made by ;

; -, -the. Mortgagm' uhdcr (b) of parngmph 2 precedlng shall not be sufficient to pay ground rents, taxes and

2 as the cdse may be, when the same shall become due and pa}able,

" then the Mortgazor shall p Ao the Mortgngee any amount necessnry to make up the deﬂcxency, on:or

before the date when payment of sich ground rents, taxes, shall be

due. Ifat any time the Mortgagor shall tender to the Mortgagee, in accordnnce with. t.he provisions of the

note secured hereby, full payment of the'entire indebf
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made

: ‘under ‘the provisions of (a) of paragraph 2 hereof, Much the M.or.tgngeo has not beoor‘ne ?b}u;ubcd to -
pay to the Federal Housing.Commissioner, and any balan in the funds under

the provmlons of (b) of paragraph 2 hereof If there sbnll bea; -défault under any of the promu:gs of
o aewnds o

tedness represented thereby, the Mortgagee shall; in



